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Abstract 

This study assessed the food hygiene practice among food vendors in Ahmadu Bello University Campuses 

in Zaria, Nigeria. The result was motivated as a result of unsatisfactory nature of food hygiene practice 

on the campuses and the role it plays in the etiology of food and water borne diseases prevalence in ABU 

Zaria. Descriptive survey method was employed to the food handlers in Ahmadu Bello University 

Campuses Zaria. In the study data was obtained through the use of questionnaire distributed to a total of 

105 food vendors on the campuses using simple random sampling while 105 were completely filled and 

returned by the respondent. The study revealed that the respondent who have no formal education (4%) 

and are mostly female (60%) with the span of age between 26-35 years (45.3%). Hygiene practice 

regarding cooking and serving of meal were unhygienic as respondents wash their hand when dirty 

(10.7%) and washed used plate only when customers finish eating (93.3%) also some of them use pot with 

cover to preserve and store food instead of refrigerators. The source of water is mostly from the borehole 

since is the available mean in Ahmadu Bello University, Zaria. As regard personal and environmental 

hygiene majority are engage in poor hygiene practice, dust bin is empty daily. More doors and windows 

have no net that will prevent insect from entering the dining hall to contaminate the food. Appropriate 

recommendations are finally offered in the area of health education by the university health care service 

to educate food vendors on how to improve hygiene practice and guidelines on rules and regulation 

covering licensing and inspection procedure on food preparation and handling in all campuses of 

Ahmadu Bello University, Zaria.  

Keywords: Hygiene, food, environment, health 
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INTRODUCTION 

Food is essential to provide energy and to supply materials from which all synthesis chemical 

and bodily structure. Also energy is required even at rest, when no voluntary physical activities 

are being undertaken. It is necessary for cellular activities for the functioning of the organ of the 

body and for growth and maintenance of tissue in has resulted in a proliferation of food vendors 

and hawkers to urban area have led to the need to feed the large number of working people away 

from their place of residence. In many countries street vendors prepare the first meal of the day 

for the law income workers, in Thailand, for the law income workers in Thailand for example 

20% of household eat most or all of their meal outside or bring the cooked home. The Food and 

Agriculture organization of the United Nation (FAO) estimate that up to 30% of house hold food 

expenditure, were devoted to prepare food purchased outside the house hold (Simon 2004). 

Through there is an old adage ―Prevention is better than cure ―there seem to be strong imbalance 

in the medicine of modern society. We have plenty of new technique for performing intricate 

operation but few for teaching people on how to keep out of harm away. We all know that 

disease cost the country many millions of pounds a year in drugs and medical care of pound a 

year in drug and medical care in lost. Productivity and sickness benefits and a large proportion of 

bill are caused by infections disease. 

Arnold (2001) noted that it has now become part of the modern way of life to eat in restaurants, 

canteens, and hotels. So that one infected person employed in the preparation of food can pass 

his or her infection on the large number of others, such infection can be prevented from 

spreading. First by adequate reporting, second by temporary excluding the infected person from 

handling food. It is therefore necessary to ensure that all food handlers are not only fit for 

employment in food industry, but that they are free from intermitted infectious and contagious 

disease. As nothing is more dangerous to people than other people, we all harbor germs in our 

nose and throat, in our bowel and in our hands. Such germs may be spread from one person to 

another through air, via common object or by direct touch, since most infectious agent originate 

in people those engage in handling food, most be trained and encourage to maintain the hygiene 

possible standard of hygiene. Equally the environment must be kept spotlessly clean at all times 

World Health Organization (WHO, 2020).       



IUT Journal of Advanced Research and Development 
Volume 8, No1 (April 2022–September2022) 

ISSN2455–7846  

  

P
ag

e3
 

Food hygiene deals with the prevention of contamination of food stuffs at all stages of 

production, collection, transportation, storage, preparation, sale and consumption. Food borne 

illness is defined as a disease, usually either infectious or toxic in nature, caused by agents that 

enter the body through the ingestion of food.  This process of kitchen safety includes proper 

storage of food items prior to use, maintaining a clean environment when preparing the food, and 

making sure that all serving dishes are clean and free of bacteria that could lead to some type of 

contamination. The food storage aspect of food hygiene is focused on maintaining the quality of 

the food, so that it will be fresh when used in different recipes. Food safety according to World 

Health Organization, (WHO, 2019) is a scientific discipline describing handling, preparation, 

and storage of food in ways that prevent food borne illnesses.This includes the number of 

routines that should be followed to avoid potentially severe health hazards. Food can transmit 

diseases from one person to the other as well as serve as a growth medium for bacteria that can 

cause food poisoning. Debates on genetic food safety include such issues as impact of 

genetically modified food on health of further generations and genetic pollution of environment, 

which can destroy natural biological diversity. 

Keeping a sanitary workplace will also cut down on the chances of some type of food borne 

illnesses from developing when people consume a prepared food. Food contamination occurs 

most commonly from excreta on people‘s fingers, flies etc. (i.e. faeco-oral transmission). Food 

contamination may also occur by skin infection especially the hands of food-handlers 

(staphylococcal food poisoning), consumption of diseased animals (tape worm, brucellosis etc) 

or chemicals used as pesticides on crops. Every person is at risk of food borne illness. 

 It is a widespread and growing public health problem both in developed and developing 

countries; the effect being more devastating in developing countries. Consumers have a 

reasonable expectation that the foods they purchase have been produced and processed under 

hygienic condition and that the food has not been adulterated by addition of any biological, 

chemical, or physical hazard. These expectations are regularly enforced by regulations that 

govern production, processing, distribution and retailing of foods and drugs in any country.  

Statement of the Problem 

According to National Agency for Food Drug Administration and Control (NAFDAC 2021) 

Food poisoning does not necessarily happen by accident. It is usually cause by the failure of food 
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handlers and vendors to observe standard hygiene practice in the handling of foods. 

Consequently, people are increasingly being affected by food borne disease such as diarrhea, 

botulism, typhoid fever, dysentery etc. it causes considerable morbidity with serious tragic 

consequences. Food poisoning has resulted in illness and loss of considerable working day with 

resultant socio-economic consequences. Valuable time, man power and health care resources 

which could be used on more deserving causes are lost in treating food poisoning which could 

have been prevented. It is commonly assumed that food hygiene coasts a fortune whereas the 

reverse is the case. 

Despite the effort of food regulatory agencies in monitoring and controlling the activities of food 

vendors, the incidences of food borne diseases continue to be the increase with attendance 

negative consequences. The researcher observed food handlers in Ahmadu Bello University 

campuses, Lack food safety, consequently when preparing the food, they don‘t take care of their 

personal-hygiene such as covering hair during cooking and cleaning table after serving regularly. 

They don‘t care about the temperature of boiling the ingredient in the food therefore in Ahmadu 

Bello University Campuses lack that knowledge of boiling ingredient because in the process of 

boiling they boil all the calories in the ingredient/nutritional values which result to some effect or 

diseases in the customers. 

Research Question 

The basic questions to be addressed are: 

1. What are the methods used by Ahmadu Bello University Zaria Food vendors to preserve 

food? 

2. What are the methods used by food vendors in Ahmadu Bello University Zaria to store food? 

3. What are the sources of water mostly used by the food vendors cooking in the campuses of 

Ahmadu Bello University, Zaria? 

4. What are the methods used by Ahmadu Bello University Zaria to take care of Environmental 

hygiene?   

Hypothesis 

There is no significant relationship between food hygiene and practice among the food vendors 

in Ahmadu Bello University, Zaria Campuses. 
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Objective of the Study 

The major Objective of this study is to assess food hygiene and practice among food vendors in 

Ahmadu Bello University Zaria Campuses. Specific Objective are. 

1. To examine the method of preservation of food among food vendors in Ahmadu Bello 

University-Zaria.  

2. To evaluate the common method of storing food among the food vendors in Ahmadu Bello 

University-Zaria 

3. To determine the sources of water supply mostly used by food vendors in cooking food in 

Ahmadu Bello University-Zaria. 

4. To determine food preservation techniques used among the food vendors In Ahmadu Bello 

University Zaria.  

 

METHODOLOGY  

The population comprises of food vendors in all cafeterias at Samaru, Kongo and Shika 

Campuses of Ahmadu Bello University Zaria, Kaduna State. A total number of 84 registered 

food vendors in all campuses of Ahmadu Bello University, Zaria was obtained from the 

Association of cafeteria in Campuses via the students‘ Representative council (SRC). The 

distribution is as follow; Samaru campus has a total 42 food vendors, 34 in Kongo and 8 in Shika 

respectively. 

Data Presentation and Analysis 

The data collected were presented as shown in the tables below, these include: socio-

demographic characteristics, food and water hygiene, prevention, preparation, and storage of 

food as well as cooking and serving of food. 

Table 1: Did you receive any training on Preparation of food? 

 

Response Frequency Percentage (%) 

Yes 

No 

72 

33 

68.6 

31.4 

Total 105 100 

This revealed that most of the food vendors received training on preparation of food with a 

highest frequency of 72 (68.6%) of the total survey and 33 (31.4%) are not trained. 
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Table 2: Distribution of category of services rendered by respondent 

Response Frequency Percentage (%) 

Full service restaurant  

Cafeteria  

Local bukateria 

55 

30 

20 

52.3 

28.6 

19.0 

Total 105 100 

The table above shows that 55 respondents are into the full service restaurant representing 46.7% 

and 34.3% operate cafeteria, while 19% representing a frequency of 20 respondents operate as 

local bukateria. 

Table 3: indication of the sources of water supply for cooking 

Response Frequency Percentage (%) 

Pipe borne water  

Stream  

Borehole water  

Water tank  

47 

10 

34 

14 

44.8 

9.5 

32.4 

13.3 

Total 105 100 

 

This showed that 44.8% of respondents use pipe borne water for cooking, while 32.4% of those 

interviewed use borehole water. However, 13.3% of the food vendors use water tank and only 

9.5% representing a frequency of 10 respondents use water tank respectively. 

 

Table 4: indication of the types of water served customer to drink 

Response Frequency Percentage(%) 

Sachet water  

Boiled water  

Tap water  

Well water  

85 

- 

14 

6 

81.0 

- 

13.3 

5.7 

Total 105 100 

 

This showed that majority of customer served are given sachet water to drink, with a frequency 

of 85 (81.0%) of total food vendors, 14% served customers tap water to drink, while 5.7% served 

customers with well water to drink and none of the respondent served boiled water as drink 

water. 
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Table 5: Indication of where respondents store water for use 

Response Frequency Percentage(%) 

Metal container  

Plastic container with cover  

Other container with cover  

46 

36 

23 

43.8 

34.3 

22.0 

Total 105 100 

 

This showed how food vendors stored their water for cooking with respondent storing water in 

plastic container with cover as the highest with a percentage of 34.3% of total food vendors 

survey while 43.8% of respondent store their water in metal container with cover and 22.0% 

respondents store theirs in other container with cover. 

Table 6: Indication of where respondent keep raw food items 

Response Frequency Percentage (%) 

On the floor  

Put on shelf  

On carpet  

Left outside 

26 

60 

12 

7 

24.8 

57.1 

11.4 

6.7 

Total 105 100 

 

This showed that 57.1% of food vendors representing the highest number of respondents with a 

frequency of 60 keep their food on shelf followed distantly by those that kept on the floor at 

24.8%. 

Table 7: Indication of where respondent store cooked food. 

Respondent Frequency Percentage(%) 

In pot with cover  

In refrigerator 

In food warmer  

In other container 

4 

24 

73 

4 

3.8 

22.9 

69.5 

3.8 

Total 105 100 

 



IUT Journal of Advanced Research and Development 
Volume 8, No1 (April 2022–September2022) 

ISSN2455–7846  

  

P
ag

e8
 

This showed that majority of respondents stored their cooked food in food warmer with a 

frequency of 73 food vendors representing 69.5% of the total analyzed, 22.9% store their food in 

refrigerator, while the remaining 3.8% uses with cover to store their cooked food and 3.8% store 

theirs in container. 

 

Table 8: Type of water used to wash utensils for cooking 

Response Frequency Percentage (%) 

Soap water  

Used/dirty water  

Clean water  

Soapy and clean water  

46 

- 

31 

28 

43.8 

- 

29.5 

26.7 

Total 105 100 

 

This revealed that 43.8% of food vendors utilized soap and clean water to wash their utensils, 

while 29.5% used cleaned water, 26.7% utilized soap and clean and none of the respondent use 

dirty water. 

Table 9: Practice of food hygiene by hand washing before handling food 

Response Frequency Percentage (%) 

Very often  

Often  

When dirty  

When convenient  

40  

45 

12 

8 

38.1 

42.9 

11.4 

07.6 

Total 105 100 

 

This indicated that most of the food vendors often wash their hands before handling food with 

frequency of 40 representing 38.1% of total respondents. 

Table 10: Clothes worn by respondent during cooking and serving of food. 

Response Frequency Percentage (%) 

Attractive clothes 

Apron 

House clothes 

Apron and cap 

29 

40 

11 

25 

27.6 

38.1 

10.5 

23.8 

Total 105 100 
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This showed that predominance of food vendors used apron during cooking with the highest 

frequency of 40 and a percentage of 38.0%. 23.8% and 10.5% of respondent use house and 

attractive clothes during cooking. 

Table 11: Indication of available of toilet near canteen. 

Response Frequency Percentage (%) 

Yes 

No 

34 

71 

32.4 

67.6 

Total 105 100 

 

This showed that 32.4% of respondent have toilet close to their canteens, while 67.6% of them 

do not have within their canteen. 

 

Table 12: Practice of food hygiene by plate washing. 

When are plate washed Frequency Percentage (%) 

When much are enough to wash  

As soon as customers finish eating  

When it‘s convenient  

20 

85 

- 

19.0 

81.0 

- 

Total 105 100 

 

This showed that the highest percentage, 81.0% of food vendors wash their plates as soon as 

customer finish eating, while a frequency of 20 representing 19.0% only wash their plate when 

they are much and enough to wash and none of them wash it is convenient. 

Table 13: Practice of hygiene when any respondent is having cough or catarrh. 

Response Frequency Percentage (%) 

Use of toilet tissue to clean  

Used of handkerchief to clean  

Stop coming to shop to let go 

Go somewhere to do 

31 

40 

18 

16 

29.5 

38.1 

17.1 

15.2 

Total 105 100 

 

This showed that most of the respondent uses handkerchief to prevent catarrh and cough when 

handling food with a frequency of 40 representing 38.1% of food vendors while 29.5% uses 
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toilet tissue to clean and 17.1% of them stop coming to shop until they are well. However, 15.2% 

of respondents go somewhere to blow their cough or catarrh. 

 

 

Table 14: Practice of hygiene by preventing flies from perching on food. 

Manner of prevention Frequency Percentage (%) 

Use of insecticides 

Drive them with broom 

Use of door and window net 

57 

- 

48 

54.3 

- 

45.7 

Total 105 100 

 

This showed that majority of respondent preventing flies from perching on foods by using 

insecticides to kill flies, representing 54.3% of the respondent analyzed, while 45.7% uses door 

and window net to prevent flies. 

Table 15: Distribution of respondent on what to do with leftover foods. 

Response Frequency Percentage (%) 

Throw it away  

Store in refrigerator and reheat  

Give it out  

Store in pot and reheat 

48 

23 

24 

10 

45.7 

21.9 

22.9 

09.5 

Total 105 100 

The above table indicated that 45.7% of respondents representing a frequency of 48 food vendors 

throw away their leftover foods, followed by 22.9% give it out and 21.9% store their leftover in 

refrigerator and reheat, while 9.5% of them store it in the pot and reheat. 

DISCUSSION OF FINDINGS 

In the analysis of data on assessment of food hygiene and practice among the food vendors in 

Ahmadu Bello University Campuses, a lot of unhygienic practices were discovered. The finding 

of this work showed that minority of respondent (4%) had no formal education, due to lack of 

knowledge and ignorance about food hygiene. They are likely to have been practicing 

unhygienic procedures as they can only practice what they know. The research also showed that 

a number of those interviewed (10.7%) washed their hands only when dirty and also number of 

(2.7%) washed hands when it is convenient to do so. This is contrary to the rules of hygiene 

where by washing of hand should be done at interval and not when the hands are assumed dirty. 
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 This has proved that food handlers are the major sources that aid to contaminate and transfer 

infection to customer, as a result of poor food handling such infection include cholera, diarrhea, 

typhoid fever, etc. Similarly, good number of food vendors washed the dirty dishes only when it 

is convenient as shown in table 17, this could be due to lack of assistance in washing while 

serving meals to customers, this is not ideal, according to according to Okolie (2003), such dirty 

utensils can attract flies to perch on them. For flies are important vectors in carrying 

microorganisms, if such are use later it could spread food born disease to people. While most of 

the respondent use door and window net to prevent flies (37.3%), some (62.7%) use insecticides 

on exposed food can cause a very fatal food poisoning that may lead to death. Arnold, (2001) 

stated that chemical treatment of food either in its raw or uncooked stated can lead to food 

contamination and poisoning. It was experienced in the year 2013, when ‗killer beans‘ was sold 

in the market. Killer beans were named thus, because beans in its, raw stated were chemically 

treated leading to poisoning of the customer from the various food vendors.    

The finding also showed that some of the respondent stored their cooked foods in pots with 

covers, however, if the pot is not properly covered it will constitute a major sources of danger, 

rodents and pest may gain entry into such containers and contaminate the food (Onwuna, 2013) 

also when such food is kept for long time toxic chemical from containers may reach food in 

quantities beyond permissible units, which can cause damage to body cells and can lead to the 

body cells becoming cancerous. About 21.3% of respondent stored their uncooked food on the 

floor inside the restaurants. Storing of food in such place may lead to persistent odour inside the 

restaurant, which will invariably attract rodents and pest which according to Brush (2009), may 

be carriers of a number of diseases that may be transferred to food through their urine. Faeces or 

saliva as they grow on these stored foods. This may lead to further food contamination. 

CONCLUSION 

In conclusion this study has demonstrated that the practice of food hygiene among food vendors 

as assessed in Ahmadu Bello University Campuses was poor, in adequate and unsatisfactory 

which implies the food vendors are predisposed to transmission of food born disease which pose 

a great challenge to health care providers of the university and to Nation at large. 

Recommendation 

Base on the finding of the study, the following recommendation are made: 
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1. There should be development of health education program by school health care provider to 

educate food handlers on how to improve food hygiene practice and to device other feasible 

and culture approach measurers to promote food hygiene. 

2. Guidelines on rules and regulations covering licensing and inspection procedures on food 

vending should be developed by school authorities in conjunction with food vendors. 

3. There should be motivation of vendors through given of award to improve their operation, 

regular inspection by student‘ representative council (SRC) who are required by given 

technical advice and strategy foe hygiene practice. 

4. Encourage a strong relationship among the school authorities, the food vendors‘ student‘ 

representative which would lead to operation of policy guidelines for their regulation of food 

hygiene among food vendors on the campuses. 

5. Periodic medical examinations should be conducted among food vendors by the university 

health services unit to assess the healthy status of food vendors in ABU Zaria so as limit 

disease transmission from food vendors to students. 

6. Punishment of food vendors who are found guilty of not adhering to the regulation of food 

hygiene practice as recommended by the University  
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CORRUPTION: THE PORTRAYAL OF NIGERIAN CHRISTIAN 

POLITICIANS IN THE EDITORIAL CARTOONS OF THE NATIONAL 

DAILIES.  
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Abstract 
In recent times, corruption has become a lyrical hype being chorused by some parts of our society, most 

especially the political class. For some time now, there have been series of divergent submissions on the 

topic and the generated issues often virtually inundate the pages of Nigerian newspapers on daily basis. 

The cultures of corruption respect not the age, race, colour, or spiritualism. Hence, this paper takes a 

look at the involvement of the nation’s Christian politicians in the river of the ignoble act with a view to 

assessing the position of the cartoonists on the disposition of the said politicians to public fund. The 

paper adopted a semiotics content and thematic analyses of the manifest data of the Nigerian Tribune, 

The Punch, The Nation, and Daily Trust which were analysed from systematically selected editions of the 

newspapers. The paper examines the portrayal of the nation’s Christian politicians in relation to corrupt 

practices in the selected editorial cartoons. Past studies have revealed that the issue of corruption had 

received a lot of attention from the perspective of its negative effects on the societal spheres. The study 

finds out that corruption has become a universal language understood by someif not all the sectors of the 

society, Christian politicians inclusive thereby making them irresponsible to the electorates(inability to 

deliver the dividends of democracy). The paper concluded that the cartoonists ridiculed and condemned 

the disposition of some corrupt Christian politicians to public treasury through the use of 

humourcaricature and imagery.  

 

Key words: Corruption, Christian Values, Politicians, Electorates, Cartoons.  

 

 

 

INTRODUCTION 

Corruption is a dishonest exploitation of power for personal gain or an extremely depraved 

immorality.
1
 It is a total departure of public officials from the oath of office they constitutional 

swore to uphold.
2
In the submission of Olurode, corruption becomes endemic when there is an 

                                                           
1
Microsoft® Encarta® 2009. © 1993-2008 Microsoft Corporation. All rights reserved. 

2
Huntington, S. (1998).Modernisation and Corruption: Political Order of Enhancing Society. Yale: New Harem.  
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increasing tempo in money material acquisition and consciousness.
3
 He attributed this simply to 

what he described as misplacement of values in the socialisation process. This misplacement is a 

result of inequality existing in the process of the distribution of ‗national cake‘. 

Therefore, corruption in Nigeria has indeed become a terrible thorn in the flesh of the Nigerian 

government and the country as a whole. This was observed as a serious threat affecting the 

proper development of the country shortly after independence. Ever since then, both the 

government and the governed have groaning seriously under the firm grip of this monster. 

Various governments in Nigeria had in the past waged war against this agent of retardation to no 

avail. Anti-graft agencies with different togas were put in place to checkmate the spread of 

corruption but all were to no avail. In the forefront are the Independent Corrupt Practices 

Commission and other related offences (ICPC) Code of Conduct Bureau (CCB) and Economic 

and financial Crimes Commission (EFCC) among others. These bodies are constitutionally 

empowered to decisively bring to book whoever(regardless of class or social status) found guilty 

of this ignoble act (corruption). To the dismay of the generality of Nigerians, however, the 

multitude involved in this economic crime, only few, if at all, have been successfully prosecuted 

by these agencies. A good number of the corrupt politicians or government officials sometimes, 

ended up in plea bargaining for the return of the part of the stolen fund to avoid being prosecuted 

by the EFCC or other responsible bodies. Hardlycana day pass in Nigeria without having one 

case of corruption or the other reported on national dailies so much that the current Buhari-led 

administration which promised with vigour to tackle the problem headlong again appears to be 

overwhelmed by the magnitude of the ravaging power of the monster. The former Nigerian 

Senate President,BukolaSarki was prosecuted by Code of Conduct Bureau (CCB) for false 

declaration of assets. Equally, former governor of Benue state, Gabriel Suswan was tried by the 

EFCC for alleged misappropriation of over #3 billion while in office.
4
Justice Ngwata and others 

arrested some time ago were also tried by the commission for offences ranging from money 

laundering to acquisition of illicit property through the diversion of public funds. The turn in this 

chain of events was the case of Ibraheemlarmode, the then chairman of EFCC who was tried by 

the senate for not remitting part of the recovered money looted worth over #1 trillion into the 

government coffer. The indictment of the man is a clear indication that the country is in a big 

                                                           
3
Olurode, L.Democracy, the Money and the Citizens Rights. 

4
Olumhense, S.This Anti-Corruption Game. Abuja: Daily Trust, 9 Nov 2015.     
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mess. While the trial was still on, the EFCC helmsman was unceremoniously booted out of 

office by the president. The alarming rate at which corruption permeates into the fabric of the 

society is seemingly worrisome. As a result, public fund meant to provide social amenities and 

make the masses feel comfortable are often stashed into foreign banks for personal use. Most 

times such money is hidden in some residential houses: a case study of former Managing 

Director, Nigerian National Petroleum Corporation (NNPC) Andrew Yakubu who stockpiled 

$9.8million in his house in Kaduna. Besides, millions of both local and foreign currency have 

been found hidden in residential buildings and shops in Lagos. Ayo Oke, the former Director-

General, Nigeria Intelligence Agency (NIA) and the Secretary to the Government of the 

Federation, David BabachirLawal were both suspended as a result of their involvement in 

various corrupt practices.
5
This development is as a result of the anti-graft policy of the Buhari-

led administration. However, to get huge amount of money stashed abroad back into the nation‘s 

treasury becomes issues of litigations and almost an impossible ventures.  

Those juicy positions in the country are the exclusive rights of the few in the corridor of power; 

favouritism and nepotism are all by-products of corruption and the government of the day has at 

various times been indicted of this ignoble act.
6
This was later buttressed by the eventual 

pardoning of two political heavy weight who enjoyed the prerogative of mercy as extended by 

President Buhari. The two people who were the former governors of Plateau and Taraba states 

(Joshua Dariye and Rev. Jolly Nyamen) were sentenced to various jail terms for 

misappropriating billions of naira of public funds while in office.
7
 This action really generated 

hues and cries against the government in this pursuits of anti-corruption fight. According to 

Omoregbe, the nation‘s political sphere is made up of dishonest and fraudulent people whose 

main purpose of coming to government is to enrich themselves and their cronies even at the 

expense of the poor masses.
8
Government at various levels have been trying to put an end to this 

trend but with little or no result.  All along, the fight against corruption has not being seen as the 

sole responsibility of the government, because journalists and scholars from various fields have 

also taken the bull by the horns. 

                                                           
5
Taiwo-Obalonye, J., Breaking: Suspension News Shocks SGF, Abuja, The Sun, 19

th
 April, 2017, p.1.  

6
Adeola Adebayo, #500mGrass Cutting Scandal: EFCC rearraigns ex-SGF BabachirLawal, Premium Times, Nov. 

30, 2020, p 1.  
7
Wale Odunsi, Buhari Explains Pardon Granted to ex-GovsDariye, Nyame Convicted for Corruption, Daily Post, 

May 2, 2022, p.1. 
8
Omoregbe, J.(2004). Ethics: A Systematic and Historical Study. Lagos: Joja Education Research and Publishers 

Limited.  



IUT Journal of Advanced Research and Development 
Volume 8, No1 (April 2022–September2022) 

ISSN2455–7846  

  

P
ag

e1
7

 

 

 

HISTORY OF EDITORIAL CARTOONING IN NIGERIA 

Cartooning, originally came to limelight in Britain in 1840s when studio practices were on 

decline. John Leech pioneered the use of cartoons in ridiculing the socio-political atmosphere of 

the moment. Since that period, cartoons have attracted tremendous relevance across the globe not 

only as an instrument of information or entertainment but as a means of critically assessing 

national developmental strides besides improving the sales of newspapers.
9
 

Therefore, viewing this trend from the perspective of the press, the crusade is done through 

various journalistic approaches exposing the societal ills: news story, editorial opinions, letters, 

photographs, and the use of editorial cartoons among others. According to Akinloye, editorial 

cartoons are formidable instruments of opinion formation transforming otherwise complex social 

issues into quick and easily readable depictions that facilitate understanding of the event in 

question.
10

Scholars saw cartoons as a significant tool in propagating and promoting the cultural 

value system of Nigeria. Throughout Nigerian history, editorial cartoons have served as unique 

windows to show the worth of both grassroots and national practices of the citizenry including 

religion. According to Onipede, (Onipede, 2007: 2)
11

 comic exaggeration as a form of arts is not 

the innovation of white men; it has been in Nigeria as a form of lampooning social political ills 

                                                           
9
Onakpa, M., Cartoons, Cartoonists and Effective Communication in the Nigerian Print Media in International 

Multidisciplinary Journal, Vol. 8, 2014, pp. 32-41.  
10

Akinloye J. (2010).‗The Role of Editorial Cartoons in Democratisation Process in Nigeria: A Study of Selected 

Works of Three Nigerian Cartoonists‘. (Unpublished Master of Arts Thesis, University of Lagos. 
11

Onipede, A.Cartoonin in Nigeria: A Brief Outline. An Exhibition of Commemorative Cartoons. 2007.  
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before the advent of the colonial masters. Traditionally, the operational theory of cartoon has 

been part and parcel of the Nigerian society which was used to ridicule and correct the vices of 

the society. This act of lampooning found expressions in verbal and visual elements including 

proverbial and mocking songs often rendered during festivals like Egungun and Oro in Yoruba 

land. In the sphere of religion, cartoon is an instrument of visual propaganda that was religiously 

used during Martin Luther reformation in Germany. As a result of high level of illiteracy among 

the people then, there was a need to pass difficult information against Pope and clergy via visual 

satire. Consequent upon this, Lutheran artists in Wittenberg and Nuremberg produced many 

broadsheets and pamphlets satirising Catholic beliefs.
12

 

However, according to Olaniyan (2002: 124)
13

 the modern form of cartooning has no proper 

linkage with the indigenous type; it is purely the innovation of the colonial masters. This is as a 

result of the contact with the Western world. The first Nigerian cartoonist to work in the media 

was AkinolaLasekan.
14

 He was so popular because of his exploration on the political dimension 

of the country. Unlike nowadays, Lasekan made use of woodblocks, an approach which made 

embellishment almost impossible. 
15

  As a graphic artist, teacher and illustrator, Lasekan worked 

with the West Africa Pilot, a paper established in 1937 by NnamdiAzikwe (1904 – 

1996).
16

According to Jegede, Lash was occupied with lot of social ills that characterised the then 

colonial administration. Unlike the modern newspapers, his cartoons were often found on the 

front page of the daily. 

 

MAJOR VALUES OF CHRISTIANITY  

From the time immemorial, Christianity as a religion has built very strong reputation in issues 

relating to ethics and human values including social justice, gender relativity, transparency, 

honesty, accountability and the likes in the society and more in the corridor of governance or any 

type of administration. Beside the contribution from the parlance of culture,the value of 

                                                           
12

Akinloye, J.  (2014).. I voted Only for the Head too: Visual Satire and the Democratic Governance in Africa, 

International Journal of Comic Arts, 2014.  
13

Olaniyan, T.(2002). ‗Cartooning Nigerian Anti-colonialism.Images and Empires: Visuality‘ in Colonial and Post-

Colonial Africa. 
14

Olaniyan, T.(2002). Cartooning Nigerian Anti-colonialism. Images and Empires: Visuality in Colonial and Post- 

Colonial Africa.  
15

Jegede, D.(1990). Growth and Trends in Newspaper Cartoons: The Last 30 years, 30 Years of Journalism in 

Nigeria. Lagos: Lagos State University.  
16

Sobowale, I.(1985). ‗The historical development of Nigerian Press‘,inUgboajah F. Okwu. (ed.),Mass 

Communication Culture and Society in Africa, London: Hans Zell Publishers. 
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accountability is acquired from sacred writing of Christianity as stipulated in the Decalogue (The 

Ten Commandment) ‗Thou shall not be covetous,‘
17

 the faithful have no choice than to project 

the embedded value in the society while strictly adhering to the commandment. This 

commandment has really removed the toga of corruption from the faithful. The religion is 

regarded by AdetunjiFatokun as a furnace equipped with the power of refining gold which 

eventually makes it cherished by all and sundry. Here the wild and corrupt human beings are 

indoctrinated into the Christ-like characters which they exhibit.
18

 As a result of life 

transformation experienced, the people become both morally and spiritually upright, devoid of 

sharp practices.  

The above assertion is an ideal situation where all things being equal, everybody enjoys 

dividends of good governance regardless of party affiliations. Nowadays, the reverse is the case, 

churches are gradually turning to havens for the criminals and the corrupt minds. For instance, a 

politician of repute, Chief Bode George was celebrated with pump and pageantry after his 

release from prison. Bode George, a top notcher of the then ruling party (PDP), was jailed for 

embezzling public fund.  The church roll out drums for people like this so as to get their fair 

share of the looted money. How can these same churches sanitise the corrupt society? Hence, 

this paper examines how Christian politicians are portrayed by the cartoonists of the selected 

national dailies. 

 

ANALYSES OF THE SELECTED EDITORIAL CARTOONS 

Six contemporary editorial cartoons by four different cartoonists drawn from four selected 

national dailies were examined and analysed. The thematic preoccupation of the artistic works 

collected from Nigerian Tribulne, The Punch, The Nation and The Daily Trust were brought to 

the fore. Though, through various demonstrations of artistic expertise in relation to socio-

religious issues within the polity, the cartoons focused the same theme of showing the ethical 

position of the religion in the light of the contemporary socio-religious problems. Therefore, the 

use of cartoons in depicting how corrupt Christian politicians are, worth mentioning because 

these newspapers‘ cartoonists showed how funny this could be used torevealthe reality of the 

side of the politicians, painting them black or otherwise. These forms of cartoons are mostly 

                                                           
17

Holy bible, Exodus 20: 17.  
18

Fatokun, A.(2012). ‗Christianity and Good Governance in Nigeria‘.In Religion and Government in Nigeria.Ibadan: 

Samprints& Graphic Co.  
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called editorial cartoons. They are single or double panel graphics that comment on political cum 

religions‘ events.  They serve to define the significant topics of discourse and record them, thus 

creating a ‗snapshot‘ of the political or religious climate in a given period.
19

 They, typically, 

combine artistic skill, hyperbole, and satire in order to question authority and draw attention to 

social ills. An artist who draws such images is called an editorial cartoonist. Editorial cartoons 

are defined as graphic presentation typically designed in a one-panel, non-continuing format to 

make an independent statement or observation on politico-religious events or social policy. They 

often employ humour, sarcasm, analogy or irony to point out shortcomings or hypocrisies within 

the economic and politico-religious system.
20

 Using imagery, metaphor, symbolism, and other 

rhetorical/literary devices, the cartoonists define political and religious situations and attempt to 

interpret them visually in a way that is both amusing and thought-provoking. At times, cartoons 

can be misunderstood and as such can attract negative reactions from the readers.
21

 For instance, 

in September 2005, over 300 people were killed in the Northern part of Nigeria during a 

religious riot fueled by a Danish Editorial Cartoon publication: Jyllands-PostenMuhammad 

Cartoons, which satirized the Islamic religious leader, Prophet Mohammad and his teachings as 

the sole cause of terrorism in the world.
22

Such occurrences show that cartoons are formidable 

forces and can as well serve as the mirror of the society. This paper in relation to the content of 

meaning examined how these selected cartoons were used to show how some Nigerians 

Christian politicians are swimming in the rivers of corruption. According to Christian teachings, 

Christian politicians are supposed to be salt of the world upholding the ethical position of the 

religion wherever they are found.  

                                                           
19

Adekanbi, A.(1997). ‗Cartooning and Animation’, (unpublished Bachelor of Arts Long Essay, ObafemiAwolowo 

University, Ile-Ife, 1997). 
20

Akande, O. (1992). ‗Illustration of Daily Times of Nigeria‘, (unpublished Master of Arts thesis, University of 

Ibadan.  
21

Navasky, V. ‗Why are Political Cartoons incendiary?‘ 

‗http://hums3001.unsw.wikispace.net/Mohammed+Cartoons [accessed  5 July 2012] ( para.4 of 18)  
22

Asowata, V. (2005) ‗NigerianEditorial Cartoon: A Retrospective‘, Cartoonists National Conference, 2005, 

International press Centre.   

http://hums3001.unsw.wikispace.net/Mohammed+Cartoons
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Figure 1, Preaching against corruption by Obasanjo, Daily Trust, February 1, 2016 

The above cartoon is a clear usage of a figure of speech (allusion) demonstrated in a visual and 

sarcastic manner.
23

 The imagery of three personalities, as shown on the panel, is divided into 

groups: one represents Obasanjo, the former president of Nigeria while the other stands for two 

members of the former National Assembly(8
th

 Assembly)i. e. Ekweremadu, the then deputy 

senate president and another member of the house. The bottom line of the preacher in a long 

multi-colourfulgarmentwith a big bell decked in the caricature of Obasanjo was a clarion call of 

repentance to all the then National Assembly members to eschew corrupt practices in their 

attempt to discharge their constitutional duties to the electorates. The preacher made them to 

know that failure to repent will fetch them the wrath of God. In a seemingly quick reaction, one 

of the two addressees who incidentally occupies the seat of the deputy senate presidentship, 

                                                           
23

Modestus , Preaching against corruption by Obasanjo, Daily Trust, February 1, 2016 
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rustically reminded the preacher that his hands are not clean either as he also bribed the 4
th

 and 

5
th

 members of the assembly in order to secure a botched 3
rd

term bid.
24

 

 

ANALYSIS  

This cartoonist positioned this work of art against the backdrop of the reportage of cases of 

corruption charges against some officials of the 8
th

 Assembly. The senate president, Dr. 

BukolaSaraki, in particular, was accused of false declaration of assets while allocation of huge 

sum of money by the leadership of the house for the purchase of vehicles for the house members 

raised another dust. This was so in the light of economic recession that has really thrown a lot of 

Nigerians into the sea of hunger and desperation. 

Therefore, the cartoonist through his third eye was able to sensitize the members of public about 

the unnecessary spending of the house members by using the caricatures of the personalities on 

the cartoon panel.  

Using the biblical symbols and imageries, the cartoon revealed the corrupt nature of both groups. 

The preacher‘s garment is not white but rather dented and decorated with multi-colours, an 

indication that he is in the preaching style of ‗do as I say and not as I do‘. The demonstrated 

energetic preacher as shown in the caricature is a sign of the preacher‘s willingness to wright the 

perceived wrongs but which may not be easy due to his antecedents.  

Here, the cartoonist commended the Christian politician (Obasanjo) for having the courage to 

speak out at a time nobody was ready to bell the cat. It was after this attack on the honourable 

members that the electorates came to know that they were not being well represented. At the 

same time, the work was used to lampoon the Christian politician (Obasanjo) for corruption 

stemmed from his over-ambition wanting to rule against the constitutionally recognized two 

terms. This is inferred from the reaction of the addressees. The implicature, therefore, is that 

Christian politicians too may be corrupt as a result of his/her over-ambition.  

                                                           
24

BakareMojeed, How We Aborted Obasanjo‘s third Term Agenda- Ken Nnamani, Premium Times, Oct. 22, 2021, 

p. 3.  
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Figure 2, By their pot-belly, we shall know t…,Nigerian Tribune, June 6, 2012 

The above single-panel cartoon titled By their pot-belly, we shall know t…, contains four 

individuals: a journalist, Obasanjo (Christian), National Assembly member and the 

cartoonist.
25

When the question was fired, Obasanjo was quick to accuse members of National 

Assembly of being rogues and armed robbers and in a swift response, the figure, NASS who 

presumably is with a Ghana-must-go bag containing some wads of currency asked Obasanjo to 

name the rogues among them but the answer to the commanding tone was supplied by the fourth 

person, the cartoonist himself ‗by their pot-bellies, we shall know t…,‘. This is another allusion 

to the Christian sacred writing, by their fruit we shall know them.  

 

 

                                                           
25

Adeeko,.S. By their pot-bell, we shall know t…, Nigerian Tribune, June 6, 2016 
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ANALYSIS  

Going by their protruding tummiesand the submission of the cartoonist, both the accuser 

(Christian politician) and the accused (NASS) are guilty of the allegations of rogue and robbery 

even the journalist is not exempted from the pot-bellies, though not as big as those of the two 

(Obasanjo and the NASS).The imagery of corruption (pot-belly) is well pronounced in the 

caricature. Again, the Christian politician is portrayed as a trumpeter announcing and at the same 

time condemning the unwholesome criminal practices within the four walls of the National 

Assembly. However, his pot-belly which is a symbol of corruption betrayed him.Corrupt 

practices are social vices often preached against by Christian clergy. It is highly condemned by 

the adherents of the religion but ironically becomes the garment of Christian politicians. The use 

of suspense as a literary device was exemplified towards the end of the sentence indicating the 

unending nature of the ignoble habit. Even currently, the 9
th

 National Assembly headed by 

Ahmed Lawan is seen as a puppet in the hands of the Buhari-led administration because of what 

exchanged hands between the duo clandestinely: corruption.   

 

Figure 3, Jonathan will contest in 2015 – Edwin Clark, Punch, April 12, 2012.  

The single panel cartoon with an insertion ‗Jonathan will contest in 2015 – Edwin Clark‘ is a 

satirical epicenter of misplacement of priority dovetailing into corruption.
26

This is against the 

backdrop of 2015 general elections. Though, the president had earlier said that he would not seek 

re-election, the sycophantic politicians surrounded with assured him of victory if contested. 

Among such is a frontline Ijaw leader, Chief Edwin Clark. In this cartoon, the president 
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(Jonathan) playing mothership role of feeding a baby tagged ‗governance‘(his constitutional 

duty) was carried away by his personal ambition symbolized by a goat which has the inscription 

‗2015 General Elections. The animal is being fed at the expense of the human being represented 

by the baby. The malnourished baby was crying for attention which is a bottle containing the 

needed meal (milk). The animal is well and excessively fed compared to the small child. This is 

noticed in the spill of the milk which already painted the floor white.  

 

ANALYSIS 

The above cartoon was in the wake of the preparation for the 2015 general elections. Though, the 

president who had earlier declared that he would not seek re-election in 2015 was quick to retract 

his speech after tasting the booties of office.Jonathan, identified through his dressing style in the 

cartoon, symbolizes a Christian politician, the goat stands for a stubborn inordinate ambition, and 

the bottle signifies pleasure while the baby represents governance/masses who is denied attention 

due to the priority given to inordinate ambition.The reflection could be observed in the 

kwashiorkor nature of the neglected crying starved baby.  

Here, we can see the head of the country saddled with the responsibility of caring for the 

generality of the masses through good governancediverting the resources to address personal 

needs, what a corruption! Christian sacred writing teaches love and contentment. As expected, 

Christian politicians must abide by the teaching but as shown in this cartoon, Jonathan (Christian 

politician) failed to adhere to this teaching.  
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Figure 4, News: NASS promises to be guided by wishes of Nigerians, Nigerian Tribune, 

April 1, 2012  

The cartoon entitled ‗NASS promises to be guided by wishes of Nigerians‘ was packaged in the 

light of common political empty promises.
27

 The popular adage, promise is a debt, has lost its 

savour in the political terrain of the country (Nigeria) due to regular backlog of heaps of 

unfulfilled promises  placed at the door steps of the electorates during electioneering campaign in 

Nigeria. From this background, the cartoonists, SegunAdeeko employed humour and imagery to 

capture the minds and expectations of average Nigerians from the political class that seems not 
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concerned with the plight of downtrodden masses. If the maxim in the Christian parlance ‗let 

your yeah be yeah and nay be nay‘ is anything to go by, electorates are expected to enjoy better 

when Christians are in governance but the reverse is the case in Nigeria today. From the cartoon, 

the then Senate President, David Mark as usual assured Nigerians of the sensitivity of the 

National Assembly to their plight but to the utmost shock of the masses as portrayed by the 

cartoonist, the cadaverous masses‘ request of his refurbishment was not given attention by the 

Christian politician who side looked the symbol of masses with disdain. Senator David Mark was 

the then head of the Nigerian upper chamber.  

 

ANALYSIS  

The cartoonist used this caricature to sarcastically satirise the political class (Christian politician 

in particular) for neglecting the masses who voted them into power by not upholding their 

manifestoes. The look of the Christian leader as portrayed in the cartoon revealed metaphorically 

that nothing could be done from his part to assuage the suffering of the people despite huge 

constituent allowance which never get down to the poverty stricken masses. Here, the element of 

deception which is unchristianly manifested in the attitude of the senate president, no love! No 

care!  

 

Figure 5, We Love You, The Nation, June 4, 2012 
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Sanni, in his authorial intrusive employed the tool of caricature and symbol to portray Christian 

leaders in governance as corrupt and insensitive to the plight of the poor masses.
28

 The then 

president, Jonathan and other two politicians were stabbing a woman tagged democracy while 

they reiterated their love to her. The woman holding a child tagged masses is in a serious agony 

including the child simply because of the stabbing by the political class that should have 

protected, cared and nurtured her (the nation‘s democracy). Directly in front of the woman are 

two vulturesmaking separate remarks about their observations. The three-in-one single panel 

cartoon symbolized different ideologies ridiculing the stakeholders dominating the nation‘s 

political landscape.  

 

ANALYSIS 

The political class represented by the ex-president tagged government (Christian politician) and 

the two other (insecurity and corruption) in a unanimous decision were busy with their 

swordsworking towards the killing of the nation‘s nascent democracy and her offering (masses). 

The cartoonist metaphorically depicted democracy with woman imagery simply to reveal the 

fragile and the weak nature of women while the two vultures in their shocking remarks represent 

carnivorous being positioned to cannibalize on democracy in case she dies. The possibility of her 

death is certain going by the oozing of the blood as a result of the continuous stabbing she 

suffered from the callousness of the political class. Their action, according to the founding father 

of sociology, Auguste Comte cited by Ogunbameru, is described as a social dynamic.
29

 It is 

capable of setting the whole country in disarray, if not on fire.  

The cartoon portrayed Christian politician as an ally of insecurity and corruption. Christian 

doctrine lays emphasis on not to be equally yoked with unbelievers. By interpretation, they 

should not engage in vices capable of engendering crises be it economic, social, and political or 

security wise. Instead of condemning their act of wickedness, he colluded with them in carrying 

out their nefarious act. This implies that there is no difference between him and the two 

politicians (insecurity and corruption). The bottom line of this cartoon is the presence of chaos 
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Sanni, A. We Love You, The Nation, June 4, 2012 
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Ogunbameru, O. Sociology: ‗A Contemporary Science of Human Interaction in Society‘, Ibadan: Penthhouse 

Publications, 2009, pp. 33-47 
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and disillusionments in the nation‘s life engendered by the inability of the Christian politicians to 

abstain from all forms of unwholesome and corrupt practices.  

 

 

Figure 6.Nigeria ja-ga-ja-ga, The Daily Trust, July, 2017. 

Sincerely, one does not need to be endowed with the power of clairvoyance before concluding 

that this cartoonist, Bulama in his artistic manner has been able to ridicule the current state of 

disharmony in Nigeria, a one-time peaceful nation. He humorously, through the use of caricature 

and imagery portrayed a Christian politician: Professor Osinbajo (the nation‘s Vice President) as 

a leader who preaches peace in spite of the various challenges confronting the nation: corruption, 

insurgency, banditry freedom agitation, Fulani Herdsmen palaver, economic recession, 

insecurity, abduction and kidnapping among others. The caricature of the then acting president, 

YemiOsinbajo, leaning on the worn-out, old model smoky car tagged ‗Nigeria‘ is beckoning to 

the aggrieved representatives: the Biafra agitators, the looters, the criminals, the academics, the 

members of the press, the Fulani Herdsmen, the book Haram terrorists and the northern leaders 

to come together as a united people and rescue the country from the impending disintegration. 

The budget that will aid the free movement of the car through pumping of the tyres (economy 

and security) is not given attention.   
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ANALYSIS  

In this cartoon the Christian politician is portrayed as a selfless non- corrupt leader who believes 

in the oneness of the country despite the challenges being faced currently on the nation‘s 

political landscape. To establish and ridicule the state of confusion in the land, the cartoonist 

employed the use of imagery. He was able to show how scattered the polity has become. Here, 

the cartoonist was of the opinion that dialogue with all and sundry regardless of their status or 

political leanings can be a vital instrument in addressing the nation‘s multifaceted problems. 

Consequently, there will beadequate security of lives and property with economic growth 

inclusive if the budget is passed under a peaceful atmosphere as advocated by the politician.  

 

CONCLUSION  

Without doubt, this paper has been able to x-ray the historical and modern development of 

cartooning in Nigeria with a view to exposing the demonstration of the expertise in relation to 

socio-religious and political issues in the contemporary Nigeria.   

Through the works of the cartoonists, it has been proved objectively that Christian politicians as 

portrayed are not different either from every other politician. The fivecartoonists, drawn from the 

four purposively selected national dailies were unanimous in their authorial judgment that 

Christian politicians are not better than their counterpart in the other religions. Nigerian 

politicians as trick-stars are characterized with stylized blandishment blindfolding the gullible 

electorates.
30

 They are the engine room of sugar-coated speeches, full of rhetoric, verbose and 

deceptions.
31

This is due to their involvement in vices like deception and corruption as observed 

in figure1 while in figure 2, the trait of corruption was also corroborated as their caricatures 

betrayed their financial transparency and accountability. Stashing away money (attention) for 

personal use which is tantamount to corruption (financial malfeasance) is evidenced in figure 3. 

Jonathan, instead of improving the lots of the electorates who voted him into power, was busy 

diverting public resources to financing personal ambition (2015 general elections). Figure 4 
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Odewale, V., ‗Edtorial Cartoons and the Portrayal of Boko Haram Insurgency in the Selected Nigerian 

Newspaper‘, (A paper presented at the Third Biennial Conference, Faculty of Arts, University of Ibadan, March 

2017.  
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justifies the empty promises and diplomatic statements often made available by politicians, 

Christian politicians inclusive. All the money meant to better the lots of the masses at their 

constituencies was diverted to personal use.  There is however a swift in the trend of the position 

of the cartoonists in figure 6 where a Christian politician symbolized agent of unity advocating 

for a peaceful and progressive nation. This implies that as there exists corrupt Christian 

politicians in the nation‘s polity, the upright ones also abide but they may not be as many as the 

corrupt ones.  
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Abstract 

This study aims at exploring Spanish cuisine with the intention of understanding its specialties, 

historical and traditional rootsassociated with customs and diversity. Culinary literature is 

replete with observations of experts about food being more than a medium of nutrition. It 

communicates about culture, evolution and history of a place and also its regional uniqueness. 

Applying this perspective within the domain of Spanish food, this study concludes that 

culinarypreferences of Spaniards is no different to the rule applied globally.It's present cuisine 

has undergone stages of evolution, evolving under influence of different cultures that the nation 

has been exposed to over time. Also there are regional variances, with dishes being intricately 

linked to raw material available and easily procurable. This has been noted in different nations 

and the Spanish experience is no different.  

Key Words: Spain, Food, Culinary, Culture, Spanish Food, Tradition, Spanish Delicacies, 

Menu, Spanish, Spanish Cuisine, Cuisine. 

INTRODUCTION 

Culinary related literature emphasises that food is not only about eliminate starving and provide 

nutrition but also about culture,traditions and religion. Roland Barthes in ‗Toward a 

Psychosociology of Contemporary Food Consumption‘ had drawn attention to cuisines being 

multidimensional and therefore being a vital part of our identity, our evolution and also our 

culture. Barthes states that like dress often is indicative of professions, food too indicates a 

relation with something and thus it is studied, analysed and discussed. In addition to being a 

reminder of tantalizing smell and gratifying taste, food communicates about religion, region and 

ethnicity of people. VatikaSibal in ‗Food: Identity of Culture and Religion,‘ states that 

identification of region is often linked to culinary habits. Like pasta is linked to Italians and 

burgers to Americans, which is also indicative of the fact that food habits differ on regional basis 

internationally. Even within each nation, this regional variation in food habit of citizens is 
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noticeable. Meagan Morris in the article ‗The Most Popular Eating Habits across 

America‘specifies the eating patterns of the different states. People of the Midwestern states have 

made ranch their staple for every meal. Ranchis a creamy dressing, often used as a dip for fried 

items like French fries.A cheese alike, but which melts easily is also widely used in cooking in 

the region and as a touch to vegetables on meal plates. Beef and corn are also found frequently 

on the menu for servings. Morris states, in comparison, the west is all about vegetables and 

seafood. Fruits and vegetable salads are enjoyed by people in this region, though ironically it is 

the Midwest which produces most of them. Juice intake is also high in the West as is their 

penchant for burgers, not reported in diets of the Midwest. Southern states go a step further 

thantheWest and adapt fast food as the principle source of food and nutrition. More the fried 

items on plate, the merrier these Americans feel. A major point of difference in the  South 

compared to the other two states mentionedis this that their meal is a family affair. Sunday meal 

is all about a large spread over which family and extended families bond and this is frequently 

hosted. On regular days, family members gather for at least one meal together. East has a 

similarity with South, as far as their attraction towards seafood is concerned. But beyond this 

Eastern meals are more about soups, spicy preparations and pretzels, a salty baked item. Sunday 

meal, in this part, is brunch with friends over booze and not the elaborate family affair so evident 

in the South (Morris 2021). Such different consumption patterns indicate that while culture and 

tradition varies between nations, such differences and variations can be noted between regions 

also. To this extent then, food habits of communities do offer insights into the prevalent culture 

and traditions of regions and nations. 

Religion too has an inherent link with food, with the practice of preparing different food items 

for religious festivals and religiously important day being prevalent across the globe. VatikaSibal 

in the article notes about the Muslim month of Ramadan, or Ramzan, and the practice of 

abstinence from food for a month during specified time periods. Muslims believe this was the 

period, over which their Holy Quran was revealed to Prophet Mohammad. An interesting facet of 

this time period is community eating during iftar. This refers to the evening meal, through which 

Muslims break their fast daily and which they have together. The spread usually consists of 

juices, syrups, fruits, beans and fried items. Sibal also cites the examples of Orthodox and 

Conservative Jews adhering to religiously determined food habits, commonly referred to as 

kosher diet. This, according to the Jewish scriptures, outlines how followers are expected to 
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prepare and consume animal related food like meat, milk and others so that consumption aligns 

with religious requirements and traditions. It is held by the orthodox Jewish order that such 

eating habit will have a cleansing effect on followers leading to spiritual salvation. Sibal 

mentions adoption of vegetarianism for religious reasons by Hindus, Buddhists and Jains as it 

magnifies qualities of non-violence, tolerance towards others, abstinence from harming others 

and healthy mind and body. It is held that such dietary practices can aid individuals in spiritual 

emancipation. Avoidance of meat, for example, is norm to prevent animals from being 

slaughtered and to control intake of carbohydrate rich food. Like in the case of nations, in 

religion too, habits differ according to faith. Not all Hindus are vegans and not all Muslims 

consume beef. Depending on sects or faith groups, within religions, menus are determined.  

RESEARCH OBJECTIVE 

From the above discussion it can thus be deduced that culinary habits of groups, in specific, and 

populations, in general, are strong indicators of nationalities, regional lineages, preferences and 

religion. This validates the opinion expressed by experts that food is more than just nutritional 

intakebecause of which consumption habitshave always been accorded a place of importance in 

all traditions and cultures. Building on the above outlined analysis, this paper applies the 

approach in the Spanish context and undertakes to explore how popular dishes of Spain 

communicate about the nation‘s culture, tradition, religion and diversity. Outcome of the 

research is to be aligned with the perspective much like nations, their food preferences comprises 

a variety which emanates from differing local cultures and beliefs.  

RESEARCH METHODOLOGY 

In arriving at the relevant design of research for their works, researchers choose from either 

qualitative, the quantitative or the mixed methods (Creswell 1994). Selection of approach is 

determined by the purpose of the study. Like when research tends to comprehend particular 

behavioural pattern of individuals, qualitative approach is the preferred route compared to 

quantitative approach (Myers, 1997). As this study aims to decipher the relation between food 

and culture, history and tradition of Spain, qualitative research approach has been applied. Data 

was collected from secondary sources and principally through review of existing literature 
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published in journals and academic platforms, media reports, columns and feature writings on 

food and related subjects and chaptersfrombooks on the subject of food history. 

Information gathered from review of secondary data was categorized into different dishes 

Spanish menus are famous for, what are their specialities, aspect of the region and religion and it 

associsation with and how that differs from the other parts of the country. Analysis of these 

aspects, aided in establishing the relation culinary habits share with traditionality, thereby 

underlining existence of the same in Spain like in other countries. As such finding of this study 

aligns with fact that culinary habits are similar across the globe in the sense that they are 

reflections of customs and culture.  

LITERATURE REVIEW 

Traditional food and generational preferences 

To assess the level of acceptance of traditional food and beverages among individuals hailing 

from different generations, Lucia Fez-Munoz and colleagues conducted a cross sectional study 

covering nations spread across three continents. In their article ‗The Food Identity of Countries 

Differs between Younger and Older Generations: A Cross-Sectional Study in American, 

European and Asian Countries,‖ the author states that to every generation, traditional food and 

beverages is a reminder of specific food identities and continuance of culinary traditions within 

their respective countries. These food and beverage offerings exemplify the culinary habit of 

people of different nations, since such consumption patterns have been in existence for long 

periods of time. As such, the researchers reported homogeneity in respect to food identity in 

relation to the countries they covered in the study. This aspect of food identity implies that every 

nation has a specific set of traditional food and beverages which is accepted and devoured by 

citizens irrespective of their age group. In other words, several countries produced results which 

signify that their traditional food is immensely popular and continues to be in vogue among old 

and young generationsalike. However, Lucia Fez-Munoz and colleagues mentions that countries 

which have specific and popular regional dishes, lacked such degree of homogeneity. Within 

these nations, China and Mexico being relevant examples, sustenance of traditional food and 

beverages, have been challenged by the pence of popular regional delicacies. Dishes consumed 

within these nations have been constantly churned by diverse situational evolutions, implying 
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frequently altering menus. This has been termed as heterogeneous food identity, with the other 

group of countries displaying homogenous food identity.  

SavinaGygli and others in ‗The KOF-Globalization Index – Revisited‘ lists exposure to other 

cultures, food habits, population size, administrative regions and relation between them as 

factors influencing changes in food intake pattern. Case in point isNetherlands, where high 

immigration numbers are contributing to alteration in food choices. Lucia Fez-Munozand others 

concluded from their study, regarding the question about which dishes and beverages can be 

considered traditional, the young were more unanimous compared to the senior generations in 

their views. Most respondents, in the first age bracket, explained traditional items in much the 

same way. Fast foods, items that can be consumed while on the go, were identified as traditional 

by significant number of young respondents. Seniors, however, had their individualized versions 

of it and thus had diverse opinions. Yet the commonality thread within them is this that 

traditional food should take time to get cooked. Older respondents were more in favour of 

elaborate cooking. Lack of requisite culinary skills is also a reason for the young to adapt fast 

food and processed food. The study notes high dependency on processed food items among these 

people, because of paucity of time and absence of knowledge to cook.  

Yet it has been noted by the researchers that serving of new dishes and beverages, which can be 

considered traditional, and reintroduction of traditional recipes  are being undertaken by more 

and more young people. Case in point is tiramisu, a dessert dish, which finds no mention in 

topical books till about 1960s.This sweet item was mentioned by a higher population of young 

study participants, who named it among traditional dishes, compared to the older age groups. To 

them panettone is traditional and is hence consumed on Christmas Day. The practice for several 

year of eating this sweet cake, to the older generations, signifies obedience to customs. That 

influences their understanding of tradition in regards to which the younger people appear more 

involved, aware and in depthexplorers. Jungmin Lee in ‗Anthocyanins of acai products in the 

United States‘ mentions about acai being enjoyed in Brazil in a new format named acai natigela 

which is serving of acai paste with slice of fruits as toppings. The anti-oxidant properties of acia 

have appealed to the younger generations, who happen to be health conscious.   

In the study conducted by Lucia Fez-Munoz and team, it has been concluded that traditional food 

and beverages named by participants are dishes frequently consumed by them for at least one 
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meal a day. Be it breakfast or dinner, traditional item on the plate happens every day across most 

nations. Notable exceptions being Indonesia, Brail and Netherlands, countries wherein snacks are 

consumed for meals more often than traditional food and drinks. In Chile, consumption of 

traditional food and beverages were found to be seasonally high coinciding with the cultivation 

period when fresh ingredients for preparing the meals and drinks. 

The above underlines the importance of traditional food and beverages in the national identity 

context. These dishes are valued by residents and therefore consumption is regular and habitual. 

Having being referred to as central to the cultural image of countries, by researchers and culinary 

experts, traditional food and beverages has different interpretations among young and old. Yet, 

irrespective of the difference in dishes it is enjoyed equally by both.  

Spain and its food 

 In ‗Why food is at the center of Spanish life‘ author Miriam Gonzales Durantez humorously 

notes that if one says something harsh to a Spaniard, there remains a fair chances of he or she 

seeking an apology and being pardoned by the offended. But if anything unsavoury is uttered 

about their food and their mothers or the food of their mothers, all hell will break loose. Insulting 

Spanish food, and worse still their traditional food and beverages, is never forgiven in Spain, 

because it is an aspect of pride for nationals. While the country has slowly evolved from the 

orthodox line of thought and action, their food has not undergone major alterations. From being a 

canonical follower of Roman Catholic Church, the country now witnesses growing lack of trust 

between religion and governance. As such gay marriage was legalized in Spain in 2007, in spite 

of the church not holding a favourable perception about gays and thus their marriage. 

Notwithstanding these changes, the Catholic roots have brought forth traditional items, which 

continue to be enjoyed by Spanish people. So, percebesandtocinillo de Cielostill gets served in 

Spanish meal. The first requires immersing of barnacles quickly into boiling water, while the 

later is a preparation of nuns hailing from the Poor Clare order, with the eggs they receive from 

brides who visit them with the request to pray so that the weather gods stay calm on the nuptial 

day.  

Spanish history is also about the county‘s domination by Arab rulers for about 800 years, 

reminiscent through custom, red brick architecture and stunning mosques. Arab influence is 
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prominent in the culinary items like in nougats, turrones in Spanish, which are made using 

almonds and honey at Spanish Levant. Also are the berenjenas con miel de cana or 

auberginesfried in dark honey, popular in the Andalucía regions, and tuna escabeches which is 

mostly prepared from yellowfin tuna. Durantez in the article clarifies techniques for cooking 

these dishes was brought into Spain by the Arab and has been in use since then. Durantez further 

mentions that a notable aspect of food in Spain is the strong regional tastes and diversity in 

spread. The pride among regions to be a part of the country and the bond which units them also 

manifests in the culinary aspect. From food to football, the regions remain united in their 

commitment to serve people their best dishes. As such Spaniards hold that the best regional 

cuisines can never be cooked, to the same standard, outside the region. Thus the Castilian soup 

along with garlic and bread, Manchego vegetable stew eaten with fried eggs and the lightly 

poached Galician hake along with olive oil and paprika will not taste the best if it is consumed 

outside the respective region.  In fact hake aids in enhancing the flavour of fish or meat without 

masking the original flavour, in accordance with the principle of Spanish cooking, which is to do 

as little possible to a good ingredient and rather allow it to retain its natural flavours and tastes as 

much possible.  

Although claims are made by Madrid residents that the best fish is available in this part of Spain, 

Durantez argues that mouth watering seafood and fishes are best found in the northern part of the 

country. Case in point is Asturias, having both mountains and coastlines, wherein seafood and 

fishes are combined with produces of the land to prepare delectable delicacies. A famous 

offering of this region is fabes con almejas, a preparation made from clams and white beans. 

Competitiveness exists between different regions of Spain over regional food offerings. 

Residents of Basques remain overtly critical about the Andulasian custom of frying fish after it‘s 

dipped in batter. Andulasians in turn disapprove of servings of lamb and roasted pig, popular 

among people of Castalia, because they perceive it to be representation of austerity.  Castilians 

criticize dishes served by Catalans, on the premise of those dishes not being truly authentic but 

influenced by French culinary styles and also because of the complicated preparation 

processes.Durantez further mentions that Galician food does not find favour in Levante as 

residents disapprove of the way Galicians inflame orujoafter finishing their meals, accompanied 

by recitation of verses to scare the spirits of the deceased.  This practice is not endorsed by other 
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states of the county, and therefore accords a separate place to Celtic culture inspired 

preparations. 

Another similarity Spanish customs related to meals has with Southern region of United States is 

the practice of having family meals. Durantez mentions about families sitting down for dinner 

together is essential, strengthening ties between members. After dinner meals, during weekends, 

it is socially required for families to indulge in ‗sobremesas‘ at the table. This refers to 

discussions about spectrum of topics over coffee and orange or mandarin or any sweet item. 

Such exchanges can be short lived or continue for hours.  

Mate of Spanish speaking regions 

While some of the above mentioned dishes signify the identity of Spain, one particular drink has 

become synonymous with Spanish speaking South American nations. Mate, deriving its name 

from the fauna whose leaves are used, has a preparation order akin to that of tea.  Leaves of 

Yerba mate, are soaked in hot water and then strained into containers made from calabash gourd 

or cattle horn. A metal straw is also provided to sip the drink. In the article ‗Where some keys of 

South American China are sniffed and a walk with Olaf the Viking is made,‘ published in 

Miguel de Cervantes underlines the tradition of Yerba mate being used as a drink among the 

Guarani and Tupi tribes prior to arrival of the Europeans. Besides them ethnic segments like 

Ava, Mbya and Kaiowa of Paraguayan regions also drank mate. Post intrusion by colonial 

forces, mate evolved into a sought after export item being high on popularity ratings in 

international markets.  

Though the Guarani community were consumers of mate for long, its spread across Paraguay 

happened post colonization of the country by Spain, notes the article ‗Colonial History of Yerba 

Mate.‘ First mention of the drink was in 1536 by Juan Francisco de Aguirre a Spanish conqueror. 

Chronicles document the popularity of mate among Spanish settlers and occupiers of the yerba 

and other available varieties.  Inhuman conditions gatherers of mate leaves wee being exposed 

to, growing addiction among consumers and opposition by the religious Church raised 

apprehensions against the drink and got the Spanish rulers acting to control its consumption and 

subsequently banned its use across regions controlled by them.   
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Jasmine Garsd in the article ‗Tea Tuesdays: Gift of the Moon, Bane of the Spanish — The Story 

of Yerba Mate‘ notes that Hernando Arias de Saavera banned the drinking of mate in 1616 

across Spanish controlled regions which included Buenos Aires. Though the Spanish had 

prompted people to look down upon the drink as not being hygienic for consumption and hence 

should be avoided, yet across their colonies like Peru, Bolivia and Chile mate became immensely 

popular. Even Spaniards themselves gradually developed a fascination for it. Garsd mentions that 

such was the level of affinity for mate among Spanish settlers, they happily traded their 

undergarments and daily use items like blankets for the leaves to prepare the drink, when they 

did not have anything else to pay for their purchases. The same passionate attachment is palpable 

even today across countries like Chile, Paraguay, Argentina, Uruguay and the southern regions 

of Brazil. Cultural representation of mate can be traced to 1857, when the first tango styled song 

was composed by Santiago Ramos and titled ‗Tomamate, che.‘ The lyrics go as: 

A girl said, when he saw me 

This porteno kills me. 

Drink mate, che 

Drink mate.    

CONCLUSION 

The above outlines that Spanish regions have their specific and signature cuisines, which are 

savoured and taken pride in. Residents feel strongly about their respective delicacies and also 

hold critical views regarding food of others. In this aspect, Spain is similar to nations like United 

States and others wherein  regional variants of food is prominent and is often linked to attribution 

of certain specific characteristics. Thus the notion about food being an indicator of regions and 

nations is validated in the Spanish case. 

Culinary related literature presents plenty of studies that have explored the relevance of food 

beyond table and consumer. Studies have presented the social and cultural linkage of food and 

also the way it manifests nationality. Like paella valenciana or gazpacho are cuisines indicative 

of Spanish land. Or fideuaand tortilla for that matter. These are strongly linked to Spain and 

supplement other elements to build up the cultural and traditional identity of the country. Several 

similar examples can be cited for other countries also. Cuisines, here, becomes the medium 
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through which the country of origin of an individual can be assessed. Preference of food also 

contains hints about the specific region individuals hail from. Within Spain, as has been 

discussed above, and other nations, what is served on the table and enjoyed wholeheartedly 

differs from region to region.This is influenced by the evolution of local traditions and culture, 

which has had its impact on the kind of preparations that have happened over time. Local 

availability of items is also an influence. So, from what is consumed, it is possible to guess the 

region and also a bit about the region. All of these aspects are found to be relevant and noticeable 

factors across Spanish kitchens.  
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Abstract 
Capital market as a financial market for long term loanable funds for financing business, trade and 

investment, is expected to significantly influence trade not only at the domestic level but also at 

international level. However, despite the involvement of Nigerians in international trade, there is a 

perceived gap between capital market function of financial intermediation of loanable funds for use in 

international trade and the growth rates of import, export and total external trade in Nigeria. Therefore, 

in this currentstudy, we examined the Nigerian capital market performance and its implications on 

external trade in Nigeria from 1982 to 2019using annual time series data obtained from Central Bank of 

Nigeria’s statistical bulletin. The data were analysed using Autoregressive Distributed Lag (ARDL) and 

Granger causality techniques. Three ARDL models were specified and estimated whereby three capital 

market performance indicators, namely, stock market capitalization ratio (ratio of market capitalization 

to gross domestic product);total value of shares traded ratio (total value of shares traded as a ratio of 

gross domestic product); andstock market turnover ratio (total value of shares traded as a ratio of stock 

market capitalisation); in company of exchange rate and gross domestic product as control variables; 

were regressed against each of the growth rates of total export, total import and total external trade in 

Nigeria. The study found a long-run relationship between capital market performance and external trade 

in Nigeria. However, the Nigerian capital market performancedoes not have significant long-run effect on 

total import, total export and total external trade in Nigeria. The Granger causality tests reveal that stock 

market capitalization ratio has a unidirectional causality with total export growth rate in Nigeria, but 

neither stock market turnover ratio northe value of shares traded ratio has causal relationship with total 

export growth rate in Nigeria. Moreover, this study established no evidence of causality between each of 

mailto:liftedfgb@gmail.com
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the three indicators of capital market performance with total export, total import and total external trade 

in Nigeria. This further reveals lack of current capacity of the Nigerian capital market to spur external 

trade growth in the country and hence the need for Nigerian government in partnership with the private 

sector to further develop the Nigerian capital market. 

 

Key words: Capital market performance, external trade, import, export, market capitalization. 

 

 

INTRODUCTION 

International trade refers to exchange of goods and services across international borders (Elias et 

al., 2018). Foreign trade otherwise called external trade, or international trade is a capital 

intensive business transactions carried out across different national boundaries and outside the 

domestic country. External trade could be bilateral (between two countries) or multilateral 

(among three or more countries) and the activities involved include importation, exportation and 

re-exportation of goods and services among trading partners in different countries. Therefore, 

because of the need for larger financial resources to finance trade at the international scene, 

international merchants (exporters and importers) do look up to financial institutions, banks and 

non-banks, in the financial markets (money and capital markets) for financial accommodation 

and partnership.  

The capital market has been described as a platform and financial market for trading long term 

loanable funds in the form of securities such as shares, stocks, loan stock, bonds and derivative 

securities (Babarinde, Abdulmajeed et al., 2020). The capital market, by enabling corporations to 

raise funds to finance their investment in real assets, connects the financial sector with the real 

sector of the economy and, in the process, facilitates real sector growth and economic 

development, (Onwumere et al., 2012). The market also provides a platform for capital 

formation for financing trade and investment in local and international transactions. A well-

developed capital market is therefore, expected to finance trade both locally and internationally.  

Theoretically, as a platform for raising medium to long term financing, the capital market should 

be able provide finance and facilities that will promote the growth of external trade in the 

country. However, despite the involvement of Nigerians in international trade, most especially in 

importation of goods and services, there seems to be perceived gap between capital market 
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function of financial intermediation of loanable funds for use in international trade and the 

growth rates of import, export and total external trade in Nigeria. The extent to which the 

Nigerian capital market perform its role in financing external trade transactions in the country 

has remained largely unclarified empirically by extent studies. Empirically, studies abound on 

the relationship between capital market and the economic growth (Adeusi et al. (2013), Acquah-

Sam and Salami (2014), Amu et al. (2015), Agu (2018),Inimino et al. (2018), Acha and Akpan 

(2019), Abina and Lemea (2019), Babarinde et al. (2020)). For instance, capital market 

performance has been argued to spur economic growth by most studies (like Khetsi & Mongale, 

2015; Ologunwa & Sadibo, 2016; Babarinde et al., 2020). Other studies confirm the impact of 

banks and other financial institutions in enhancing the growth of entrepreneurial development in 

Nigeria (Bruno & Lucky, 2015). Furthermore, other empirical findings have proved the positive 

role of financial market on small scale in Nigeria (Olawale et al (2019)); the positive role capital 

market in industrial development in Nigeria (Offum and Ihuoma (2018); Owui (2019)); the role 

of banks in non-oil export (Ningi (2013)) and banks other financial institutions also have shown 

to spur entrepreneurial development in Nigeria (Bruno and Lucky (2015)). Moreover, the 

positive role of international trade, particularly export in the economic growth of Nigeria has 

been empirically established in various past studies (like Arodoye and Iyoha(2014), Lawal and 

Ezeuchenne (2017), Elias et al (2018)). In a related study, Umar and Nayan (2019) argue the 

positive significant impact of export on selected African countries‘ stock market development. 

However, there seems little or no clear empirical evidence on the role of capital market in the 

growth of external trade in a developing country like Nigeria. The dearth of empirical evidence 

on the nexus between capital market and external trade in Nigeria is a motivation for this study 

considering the importance of external trade in the Nigerian economy.  

Therefore, the main thrust of study is to determine the implications of capital market 

performance on external trade in Nigeria between 1982 to 2019 and the specific objectives of the 

study are to: 

i. Examine the effect of capital market capitalization ratio on external trade in Nigeria in terms of 

total import, total export and total external trade. 

ii. Determine the influence of capital market turnover ratio on external trade in Nigeria in terms 

of total import, total export and total external trade in Nigeria.  
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iii. Assess the impact of total value of shares traded ratio on external trade in Nigeria in terms of 

total import, total export and total external trade. 

To attain the above objectives, the study seeks to provide answers to the following research 

questions:  

i. To what extent does capital market capitalization ratio, turnover ratio and total value 

of shares traded ratio influence total import in Nigeria? 

ii. To what extent does capital market capitalization ratio, turnover ratio and total value 

of shares traded ratio affect total export in Nigeria? 

iii. To what extent does capital market capitalization ratio, turnover ratio and total value 

of shares traded ratio impact total external trade in Nigeria? 

The rest of this paper is organized as follows. Section two contains literature review while 

methodology is described in section three. Results and discussion of findings is the subject 

matter of section four and finally section five concludes the paper.  

 

REVIEW OF LITERATURE 

Although, specific studies on the impact of capital market on external trade appear scarce, 

therefore related empirics are reviewed below. Four strands of studies reviewed are financial 

market (capital market) nexus small scale industries performance; capital market-export growth 

nexus; capital market role in the economy; and impact of international trade on the economic 

growth.  

Among the financial market (capital market) nexus small scale industries performance studies is 

Olawale et al (2019) which evaluated the impact of the Nigerian financial markets on small and 

medium scale enterprises in Gusau metropolis, Nigeria. The authors affirm a positive and 

significant relationship between financial markets and small and medium scale enterprises in the 

metropolis. Finding from Owui (2019)‘s examination of the impact of capital market indicators 

(industrial loan, equity, market capitalization) on industrial sector financing in Nigeria reveals 

that industrial loan and market capitalization have significant impact on the growth of industrial 

sector financing in the country. However, the study indicates that equity does not exert 

significant impact on the growth of industrial sector financing in Nigeria. In a related study, 
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Offum and Ihuoma (2018) revealed a unidirectional causality running from market capitalization 

ratio and total value of shares traded ratio to industrial performance in Nigeria.  

In another related study on capital market-export growth nexus, Ningi (2013) analysed banks 

financing of non-oil exports in Nigeria and established evidence of the relative importance of 

non-oil export financing by banks in predicting the direction, composition and pattern of trade in 

non-oil goods in Nigeria. In the same vein, Bruno and Lucky (2015) investigated the impact of 

banks and other financial institutions on entrepreneurial development in South-South, Nigeria. 

The study‘s results revealed a positive and significant impact of banks and other financial 

institutions on entrepreneurship development in Nigeria.  

Furthermore, various studies have related capital market to the performance of the economy. For 

instance, Abina and Lemea (2019)which investigated capital market and performance of Nigeria 

economy, found unidirectional causalities running from GDP to total market capitalization and 

the total value of new issues in Nigeria. However, Acquah-Sam and Salami (2014) established 

positive bi-directional relationship the GDP and stock market development in Ghana. Moreover, 

from their study, Acha and Akpan (2019) showed that causality runs unilaterally from capital 

market performance indicators to GDP with the latter exerting positive significant impact on the 

Nigerian economy. Inimino et al. (2018) concluded that market capitalization and number of 

deals have long-run positive and significant effects on economic growth in Nigeria unlike the 

volume of the transaction which has a negative and significant effect on economic growth in the 

country. Similarly, Oke and Adeusi (2012) confirmed in Nigeria, that market capitalization and 

total new issues are positively related to GDP but number of deals and value of transactions are 

negatively related to GDP in the long-run. Ologunwa and Sadibo (2016) found that capital 

market ratio and turnover ratio are both significant and positive drivers of economic growth in 

Nigeria. Similarly, Babarinde et al. (2020) examined the impact of capital market performance 

on economic growth in Nigeria. The authors concluded that capital market has a positive impact 

in the long run and negative impact in the short-run on economic growth in the country.  In the 

same vein, Danlami et al (2018) investigated the short and long-run cointegration with the causal 

nexus between financial developments, trade and output growth in Nigeria. The study posits that 

financial instability retards growth significantly while financial liberalization indicates positive 

impact, but insignificant effect on growth. Conversely, Adeusi et al. (2013) and Amu et al. 

(2015) found that the capital market does not have a significant impact on the economy of 
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Nigeria.  However, Agu (2018) found evidence of a negative relationship between stock market 

capitalization and real GDP in Nigeria. 

Susanto et al (2011) investigated the effects of financial development on trade of both 

agricultural and manufactured products. The results show a positive impact of financial 

development on bilateral trade flows for the manufacturing sector, which enjoys a greater impact 

than the agricultural sector where developing countries (Asia, Latin America, MENA and SSA) 

experience greater impacts of financial development on exports in both agriculture and 

manufacturing sectors than do advanced countries. Abayomi (2013) investigated the 

determinants of the external trade in Nigeria and study indicates that GDP, inflation rate, 

capacity utilization exchange rate and export are all positively significant while government 

expenditure, interest rate and import are negatively signed with external trade in Nigeria. In 

another study, Kalaycı and Özden (2020) determined the nexus between international trade, 

financial development and economic growth in South Korea. The study indicates that domestic 

credit to private sector has the strongest effect on economic growth compared to the sum of 

exports and imports of goods and services in South Korea. Umar and Nayan (2019) examined the 

long-run impact of export growth on stock market development in 12 African countries including 

Kenya, Egypt, Malawi, Ghana, Mauritius, Namibia, and Zambia. The authors reveal that export 

growth has a long-run positive and significant impact on the African stock market development. 

Among the empirics on international trade nexus economic growth is Lawal and Ezeuchenne 

(2017) which in Nigeria, showed that there is a long run relationship between international trade 

and economic growth, such that import and trade openness have insignificant effect in the short 

run but significant effect in the long run while export and balance of trade are significant in both 

the short and long run. Furthermore, the study showed that economic growth is independent of 

imports, exports and balance of trade but economic growth has a unidirectional causality with 

trade openness. Elias et al (2018) posits that there is a significant impact of export trade on the 

Nigerian economic growth while import trade exerts no significant impact on the Nigerian 

economic growth. Similarly, Arodoye and Iyoha(2014) show that there is a stable, long- run 

relationship between foreign trade and economic growth where the sources of Nigeria economic 

growth variation are due largely to own shocks and foreign trade innovations. 

In summary, the empirical review above shows the dearth of clear cut empirical findings on the 

role of capital market in external trade in Nigeria. Some strands of studies proved the positive 
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role of the banks and non-bank financial institution in small scale business financing as well as 

non-oil exports financing. Most studies reviewed focused on the nexus between capital market 

and economic performance with divergent views of positive, negative and non-significant 

nexuses the two variables, even though most studies in Nigeria are skewed towards empirical 

evidence of a positive impact of capital market on economic growth in Nigeria. From this 

review, it is perceived that there is an empirical lacuna on capital market implications on external 

trade growth. Hence, the motivation for this study. 

 

METHODOLOGY 

Research Design and Data Description  

This study is based on ex-post facto research design, which entails the use of past data, which 

cannot be manipulated, to establish a relationship between variables of interest, which in this 

study, are capital market variables and external trade in Nigeria. The data are annual time series 

obtained from Central Bank of Nigeria (2019)‘s statistical bulletin. The study period covers 1982 

to 2019 due to data availability. In line with the study of Onwumere et al (2012), we used three 

(3) indicators of stock market growth, namely, market capitalization ratio, turnover ratio and 

values of shares traded ratio, to represent capital market performance which constitute the 

explanatory variables in conjunction with exchange rate, and gross domestic product as control 

variables. The three dependent variables for the three models of this study are total import, total 

export and total external trade in Nigeria. 

The variables of study are defined and described in Table 1. 

Table 1: Meaning and Measurement of Variables of Study 

Variables Notation Meaning Measurement 

Total import 

growth rate 

TMGR Imports are the goods and services that are 

bought by residents of a country, but made 

outside of the country (Elias et al., 2018). 

This is total value of imports (CIF) for both 

Total value of imports  

as a percentage of GDP 
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oil and non-oil transactions in Nigeria. 

Total export 

growth rate 

TXGR Export is the total number of goods and 

services produced within a country that is 

been purchased by a foreign country (Elias 

et al (2018). This is the total value of 

exports and re-exports (FOB) for both oil 

and non-oil transactions in Nigeria. 

Total value of exports 

and re-exports  as a 

percentage of GDP 

Total external 

trade growth 

rate 

TTGR This is the total value of external trade for 

both oil and non-oil transactions in Nigeria. 

Total external trade as 

a percentage of GDP 

Stock market 

capitalization 

ratio 

SMCR This is the extent to which the stock market 

contributes to the economic growth of a 

country. It is indicative of the size of the 

market. 

Market capitalization 

as a percentage of GDP 

Stock market 

turnover ratio 

SMTR This is a measure of stock market liquidity 

as indicated by the volume of capital market 

transactions carried out in a particular period 

of time.  

Total value of shares 

traded as a percentage 

of the market 

capitalization 

Total value of 

shares traded 

ratio 

TVTR This is the another indicator of market 

liquidity as shown by the value of securities 

traded in the capital market over a period of 

time. 

Total value of shares 

traded  as a percentage 

of GDP. 

Exchange rate EXCR Monthly average official exchange rate of 

the Naira (N/US$1.00) 

 

Percentage (%) 
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Economic 

growth 

GDPGR Gross Domestic Product growth rate is the 

changes in the annual Gross Domestic 

Product(GDP) at current basic prices (₦' 

Billion). Change in GDP is the difference 

between the current year‘s GDP (𝐺𝐷𝑃𝑡) and 

the previous year‘s GDP (𝐺𝐷𝑃𝑡−1). 

 

 𝐺𝐷𝑃𝑡 − 𝐺𝐷𝑃𝑡−1 

𝐺𝐷𝑃𝑡−1
% 

Source: Researchers‘ design, 2021. 

Estimation Procedures 

This study follows a four-step estimation procedure that begins with unit root test, followed by 

cointegration test and estimation of the ARDL Bounds test for cointegration as proposed by 

Pesaran et al. (2001) as well as pairwise Granger causality tests. The unit root test was conducted 

on each variable to ensure the variables are stationary or cointegrated. It was also employed to 

ascertain the order of integration of the series and that such variables are not integrated order 

greater than one, even if they are mixed orders one and zero. Having found the variables to be 

I(1) and I(0) series, the F-bounds test of cointegration was conducted. According to Pesaran et al. 

(2001), the decision rule for the test is as follows: If the calculated F-statistic exceeds the critical 

value for the upper bound I(1), then we can conclude that there is cointegration. However, if the 

calculated F-statistic is less than the critical value for the lower bound I(0) bound, then we 

conclude that there is no cointegration. Finally, if the F-statistic falls between the lower bound 

I(0) and the upper bound I(1), the F-bounds test is regarded inconclusive.  

Having established cointegration between capital market performance and external trade in 

Nigeria, the study therefore estimated the long-run and, short-run and error correction model as 

well as Granger-causality test of the nexus between capital market performance and external 

trade in Nigeriausing the stationary time series data. Thereafter, some diagnostics tests like 

Breusch-Godfrey serial correlation LM, Ramsey RESET and ARCH heteroscedasticity tests, 

were carried out on the estimated models to ascertain the degree of reliance that may be placed 

on the estimates of the model for policy analysis and control purposes. 
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Models Specification 

There are three models specified and estimated in this study. The models are total export growth 

rate model, total import growth rate model and total external trade growth rate model. In each of 

three models, three capital market performance indicators, namely, stock market capitalization 

ratio, total value of shares traded ratio andstock market turnover ratio, in company of exchange 

rate and gross domestic product as control variables, were regressed against each of the growth 

rates of total export, total import and total external trade in Nigeria. Models one, two and three 

are specified in equations (1), (2) and (3) respectively as ARDL specification. The variables in 

the models still retains the measurement and meaning described in Table 1. 

Thus, the Nigerian capital market performance and its implications external trade is specified in 

the form of ARDL equations (1), (2) and (3) below. 

Model 1: Total Export Growth Rate Model 

∆𝑇𝑋𝐺𝑅𝑡 =  𝛽0 +   𝛽1𝑖

𝑛

𝑖=1

∆𝑇𝑋𝐺𝑅𝑡−1 +   𝛽2𝑖

𝑛

𝑖=0

∆𝑆𝑀𝐶𝑅𝑡−1 +  𝛽3𝑖

𝑛

𝑖=0

∆SMTR𝑡−1

+   𝛽4𝑖

𝑛

𝑖=0

∆𝑇𝑉𝑇𝑅𝑡−1 +  𝛽5𝑖∆𝐺𝐷𝑃𝐺𝑅𝑡−1

𝑛

𝑖=0

+  𝛽5𝑖∆ 𝐸𝑋𝐶𝑅𝑡−1

𝑛

𝑖=0

+ 𝜎1𝑇𝑋𝐺𝑅𝑡−1

+ 𝜎2𝑆𝑀𝐶𝑅𝑡−1 + 𝜎3𝑆𝑀𝑇𝑅𝑡−1 + 𝜎4𝑇𝑉𝑇𝑅𝑡−1 + 𝜎5𝐺𝐷𝑃𝐺𝑅𝑡−1 + 𝜎5𝐸𝑋𝐶𝑅𝑡−1

+ 𝜎7𝐸𝐶𝑇𝑡 + 𝜇𝑡1 ………………………………………………………………… . . (1) 

 

Model 2: Total Import Growth Rate Model 
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∆𝑇𝑀𝐺𝑅𝑡 =  𝛽0 +   𝛽1𝑖

𝑛

𝑖=1

∆𝑇𝑀𝐺𝑅𝑡−1 +   𝛽2𝑖

𝑛

𝑖=0

∆𝑆𝑀𝐶𝑅𝑡−1 +   𝛽3𝑖

𝑛

𝑖=0

∆SMTR𝑡−1

+   𝛽4𝑖

𝑛

𝑖=0

∆𝑇𝑉𝑇𝑅𝑡−1 +  𝛽5𝑖∆𝐺𝐷𝑃𝐺𝑅𝑡−1

𝑛

𝑖=0

+  𝛽6𝑖∆ 𝐸𝑋𝐶𝑅𝑡−1

𝑛

𝑖=0

+ 𝜎1𝑇𝑀𝐺𝑅𝑡−1

+ 𝜎2𝑆𝑀𝐶𝑅𝑡−1 + 𝜎3𝑆𝑀𝑇𝑅𝑡−1 + 𝜎4𝑇𝑉𝑇𝑅𝑡−1 + 𝜎5𝐺𝐷𝑃𝐺𝑅𝑡−1 + 𝜎6𝐸𝑋𝐶𝑅𝑡−1

+ 𝜎7𝐸𝐶𝑇𝑡 + 𝜇𝑡2 …………………………………………………………………(2) 

 

Model 3: Total External Trade Growth Rate Model 

∆𝑇𝑇𝐺𝑅𝑡 =  𝛽0 +   𝛽1𝑖

𝑛

𝑖=1

∆𝑇𝑇𝐺𝑅𝑡−1 +  𝛽2𝑖

𝑛

𝑖=0

∆𝑆𝑀𝐶𝑅𝑡−1 +   𝛽3𝑖

𝑛

𝑖=0

∆SMTR𝑡−1

+   𝛽4𝑖

𝑛

𝑖=0

∆𝑇𝑉𝑇𝑅𝑡−1 +  𝛽5𝑖∆𝐺𝐷𝑃𝐺𝑅𝑡−1

𝑛

𝑖=0

+  𝛽6𝑖∆ 𝐸𝑋𝐶𝑅𝑡−1

𝑛

𝑖=0

+ 𝜎1𝑇𝑇𝐺𝑅𝑡−1

+ 𝜎2𝑆𝑀𝐶𝑅𝑡−1 + 𝜎3𝑆𝑀𝑇𝑅𝑡−1 + 𝜎4𝑇𝑉𝑇𝑅𝑡−1 + 𝜎5𝐺𝐷𝑃𝐺𝑅𝑡−1 + 𝜎6𝐸𝑋𝐶𝑅𝑡−1

+ 𝜎7𝐸𝐶𝑇𝑡 + 𝜇𝑡3 ……………………………………………………………… . (3) 

Where; ∆ denotes first difference operator,  

𝛽0 = the drift component, 

𝜇𝑡1,23   = the error terms, 

𝛽1 - 𝛽6 = corresponds to the parameters of the short-run dynamics of the models,  

𝜎1 - 𝜎6 denotes parameters of the long-run relationships, and  

𝜎7  constitutes the coefficient of the error correction term. 

Theoretically, it is expected that capital market should facilitate the growth of external trade in 

Nigeria. Therefore, stock market capitalization ratio, total value of shares traded ratio and stock 

market turnover ratio should be positively signed with total import, total export and total external 

trade. Furthermore, economic growth rate and exchange rate should have respective positive and 

negative implications on external trade in Nigeria. Consequently, the following mathematical 

relations should hold in the three ARDL models of the study: 𝛽1𝑖, 𝛽2𝑖 , 𝛽3𝑖 , 𝛽4𝑖 , 𝛽5𝑖 > 0; 𝛽6𝑖   and 

𝜎1, 𝜎2, 𝜎3, 𝜎4, 𝜎5 > 0; 𝜎6, 𝜎7<0. 

 

RESULTS AND DISCUSSION 
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Unit Root Test 

The unit root test via the Phillips-Perron approach was conducted on each variable to determine 

stationarity (or otherwise) and the order of integration of the variables. The results of the test as 

presented in Table 3 indicate that gross domestic product growth rate (GDPGR), total import 

growth rate (TMGR), total external trade growth rate (TTGR) and total export growth rate 

(TXGR) are stationary at level unlike exchange rate (EXCR), stock market capitalization ratio 

(SMCR), stock market turnover ratio(SMTR) and total value of shares traded ratio (TVTR) 

which became stationary only after first differencing. The means that the variables of study are 

of mixed orders of integration of I(0) and I(1).  

 

Table 2: Phillips-Perron Unit Root Test Statistics 

Variables PP Stat. at Level Remarks PP Stat at First 

Difference 

Remarks I(d) 

EXCR 1.2614[0.9980] Not stationary -4.1209[0.0027]* Stationary I(1) 

GDPGR -3.2311[0.0260]* * Stationary   I(0) 

SMCR  -1.7217[0.4123] Not stationary -0.8918[0.0000]* 

 

Stationary I(1) 

SMTR  -2.5931[0.1034] Not stationary  

-9.0538[0.0000]* 

Stationary I(1) 

TMGR -6.9434[0.0000]* Stationary   I(0) 

TTGR  

-6.7003[0.0000]* 

Stationary   I(0) 

TVTR   

-2.2900[0.1804] 

Not stationary  

-7.9731[0.0000]* 

Stationary I(1) 
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TXGR -6.5415[0.0000]* Stationary   I(0) 

Source: Authors‘ computation, 2021.Note: Values in [] are the probability values; ** and * 

denotes rejection of null hypothesis of unit root at 5% and 1% respectively since the p-value are 

less than 0.05 and 0.01. 

 

Cointegration Test 

The F-Bounds cointegration test results for the three models in Table 4 show that for each model, 

the F-statistics exceeds the upper bound critical values which led to the rejection of the null 

hypothesis of no levels relationship among the variables of study. This means that capital market 

performance and external trade in Nigeria are cointegrated, which implies the existence of a 

long-run relationship between capital market and foreign trade in Nigeria in the study period. 

Table 3: F-Bounds Test of Cointegration Test 

Test Statistic F-statistic Signif. I(0) I(1) 

Model 1: TXGR 11.0022 10% 2.08 3.00 

Model 2: TMGR 13.7285 5% 2.39 3.38 

Model 3: TTGR 12.6013 1% 3.06 4.15 

Source: Authors‘ computation, 2021. 

Model Estimation Results 

Since the unit root test indicates the series to be of mixed order of integration, (that is, I(0) and 

I(1) series) and the cointegration test confirms the existence of cointegration among the variables 

of study, hence, it is safe to apply the Autoregressive Distributed Lag (ARDL) modelling 

technique in determining the effects of capital market performance on external trade in Nigeria. 

ARDL Long-Run Estimates 

The ARDL long-run estimates of the implications of capital market performance on external 

trade in Nigeria are presented in Table 4. The table (4) also contains the model‘s diagnostic tests. 

Table 4: ARDL Long-Run Estimates 

 Model 1: TXGR Model 2: TMGR Model 3: TTGR 

Variables Coefficients Coefficients Coefficients 
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TXGR(-1) -0.2201[0.1493]   

TMGR(-1)  -0.3618[0.0176]  

TTGR(-1)   -0.2778[0.0635] 

SMCR -0.5103[0.9117] 0.9858[0.8085] 0.3463[0.9344] 

SMTR -3.5793[0.6245] -5.4828[0.3949] -3.8414[0.5647] 

TVTR 6.6459[0.886] 7.5427[0.8566] 4.2446[0.9219] 

GDPGR 3.0534[0.0018*] 3.0278[0.0007]* 3.0982[0.0007]* 

EXCR -0.0002[0.9009] -0.0010[0.5546] -0.0006[0.7395] 

C 0.0313[0.9523] 0.0589[0.8985] -0.0158[0.9735] 

R-squared 0.3829 0.4479 0.4285 

Adjusted R-squared 0.2594 0.3375 0.3142 

F-statistic 3.1024 4.0577 3.7494 

Prob(F-statistic) 0.0174** 0.0042* 0.0066* 

Durbin-Watson stat 2.0146 2.0580 2.0226 

Breusch-Godfrey serial correlation 

LM  

0.4596[0.5554] 0.3406[0.6444] 0.2168[0.7541] 

Ramsey RESET   2.6661[0.1133] 12.2216[ 0.0415] 5.8149[0.0224] 

ARCH heteroskedasticity  0.7430[0.3803] 2.5501[0.1130] 1.1734[0.2731] 

Source: Authors‘ computation, 2021. Note: Values in [] are the probability values; ** and * 

implies statistical significant at 5% and 1% respectively. 

In the first model (total export growth rate model), stock market capitalization ratio (SMCR) and 

stock market turnover ratio (SMTR) have long-run negative and non-significant effects on total 

export growth rate (TXGR). However, total value of shares traded ratio (TVTR) is positively 

related to total export growth rate but none of the relationships is statistically significant. Gross 

domestic product growth rate (GDPGR) has positive and significant effect on total export growth 

rate while exchange rate exerts negative and statistically significant effect on total export growth 

rate in Nigeria. The R-squared of the first model (0.3829) signifies that the explanatory variables 

jointly account for 38% changes in the explained variable in the total export growth rate model. 

The Durbin-Watson stat (2.0146) of the model of approximately 2 suggests that the model is free 

from serial correlation problem and the F-statistic (3.1024) which is significant at 5% implies the 

overall fitness of the model. Moreover, Breusch-Godfrey serial correlation LM test also 

buttresses the lack of serial correlation of the residuals of the model while Ramsey RESET 

confirms the lack of specification error of the model. Furthermore, the ARCH heteroscedasticity 

shows no problem of heteroscedasticity in the model. Finally, the model‘s CUSUM test of 

stability depicted in Fig. 1 indicates the critical line (blue) to fall within both the upper and lower 

critical boundaries at 5% level. This implies that the estimates of the model are stable over time. 
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In the second model on total import growth rate (TMGR), both stock market capitalization ratio 

(SMCR) and total value of shares traded ratio (TVTR) exert long-run positive but non-significant 

effects on total import growth rate (TMGR) in Nigeria. However, stock market turnover ratio 

(SMTR) has negative and non-significant effect on total import growth rate (TMGR) in Nigeria 

in the long -run. Just like in the total export growth rate model, gross domestic product growth 

rate (GDPGR) has positive and significant effect on total import growth rate while exchange rate 

exerts negative and statistically non-significant effect on total import growth rate in Nigeria in 

the long -run. The R-squared of the second model (0.4479) signifies that the explanatory 

variables jointly account for about 45% changes in the explained variable in the model. The 

Durbin-Watson stat (2.0580) of the model of approximately 2 suggests that the model is free 

from serial correlation problem and the F-statistic (4.0577) which is significant at 1% implies the 

overall fitness of the model. In the same vein, Breusch-Godfrey serial correlation LM also 

buttresses the lack of serial correlation of the residuals of the model while Ramsey RESET 

confirms the lack of specification error of the model. Furthermore, the ARCH heteroscedasticity 

shows no problem of heteroscedasticity in the model. Finally, the model‘s CUSUM test of 

stability depicted in Fig. 2 indicates that the estimates of the model are stable over time. 

In the third model on total external trade (TTGR), both stock market capitalization ratio (SMCR) 

and total value of shares traded ratio (TVTR) exert positive but non-significant effects on total 

external trade growth rate (TTGR) in Nigeria in the long-run. However, stock market turnover 

ratio (SMTR) has long-run negative and non-significant effect on total external trade growth rate 

in Nigeria. Gross domestic product growth rate (GDPGR) has positive and significant effect on 

total external trade growth rate while exchange rate exerts negative and statistically non-

significant effect on total external trade growth rate in Nigeria in the long-run. The R-squared of 

the third model (0.4285) signifies that the explanatory variables jointly account for about 43% 

changes in the explained variable in the total external trade growth rate model. The Durbin-

Watson stat (2.0226) of the model of approximately 2 suggests that the model is free from serial 

correlation problem and the F-statistic (3.7494) which is significant at 1% implies the overall 

fitness of the total external trade growth rate model. Other diagnostic tests carried out on the 

model, like the Breusch-Godfrey serial correlation LM test also buttresses the lack of serial 

correlation of the residuals of the model. Moreover, Ramsey RESET confirms the lack of 

specification error of the model. Moreover, the ARCH heteroscedasticity shows no problem of 
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heteroscedasticity in the total external trade growth rate model. Finally, the model‘s CUSUM test 

of stability depicted in Fig. 3 indicates the critical line (blue) to fall within both the upper and 

lower critical boundaries at 5% level. This implies that the estimates of the model are stable over 

time. 

In summary, by the results of the three ARDL models of this study, capital market performance 

in terms of stock market capitalization ratio (SMCR), total value of shares traded ratio (TVTR) 

andstock market turnover ratio (SMTR) seem not to have significant long-run implication/effect 

on total import, total export and total external trade in Nigeria in the study period.  
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Fig. 1: Model 1: Total Export Growth Rate Model’s Stability Test (CUSUM) 

Source: Authors‘ computation, 2021. 
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Fig. 2: Model 2: Total Import Growth Rate Model’s Stability Test (CUSUM) 

Source: Authors‘ computation, 2021. 
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Fig. 3: Model 3: Total Trade Growth Rate Model’s Stability Test (CUSUM) 

Source: Authors‘ computation, 2021. 

ARDL Error Correction Regression Estimates 

The ARDL error correction regression estimates in Table 5 show the rate of convergence of the 

ARDL models to long-run equilibrium from short-run disequilibrium. The error correction term 

(ECT) in each of the three models is negatively signed and statistically significant at 1%. This 

suggests that the model corrects any error/disturbance in the short-run model to restore long-run 

equilibrium at 1.22%, 1.36% and 1.27% respectively. 

Table 5: ARDL Error Correction Regression 

 Model 1 Model 2 Model 3 

Dependent Variable D(TXGR) D(TMGR) D(TTGR) 

ECT -1.2201[0.0000] * -1.3618[0.0000] * -1.2778[0.0000] * 

R-squared 0.7196 0.7620 0.7461 

Adjusted R-squared 0.7196 0.7620 0.7461 

Source: Authors‘ computation, 2021.Note: * significant at 1%. 

Pairwise Granger Causality Tests 

In order to determine the direction of causality between capital market performance and external 

trade (total export, total export, total external trade), Granger causality test was applied to the 

stationary time series. The results of the test for each of the total export, total export, total 

external trade are reported and discussed in this sub-section. 
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Specifically, the results of the Granger causality analysis of capital market performance and total 

export trade in Nigeria are summarized in Table 6. Accordingly, stock market capitalization ratio 

(SMCR) Granger-causes total export growth rate (TXGR) in Nigeria without a feedback effect. 

This suggests a unidirectional causality flow from stock market capitalization ratio to total export 

growth rate in Nigeria.  Except this, neither of stock market turnover ratio northe value of shares 

traded ratio has causal relationship with total export growth rate in Nigeria. 

 

 

 

Granger Causality Analysis of Capital Market Performance and Total Export 

Trade in Nigeria 

Table 6: Pairwise Granger Causality Tests of Capital Market Performance and Total 

Export Trade in Nigeria 

Lags: 2   

 Null Hypothesis: Obs F-Statistic Prob. 

 SMCR does not Granger Cause TXGR  36 2.7206 0.0815*** 

 TXGR does not Granger Cause SMCR 0.0311 0.9694 

 SMTR does not Granger Cause TXGR  36 1.1640 0.3255 

 TXGR does not Granger Cause SMTR 0.2628 0.7705 

 TVTR does not Granger Cause TXGR  36 2.0152 0.1504 

 TXGR does not Granger Cause TVTR 0.0563 0.9453 

 NGDPGR does not Granger Cause TXGR  36 1.6871 0.2016 

 TXGR does not Granger Cause NGDPGR 0.9009 0.4165 

 EXCR does not Granger Cause TXGR  36 1.6784 0.2032 

 TXGR does not Granger Cause EXCR 1.9281 0.1625 

Source: Authors‘ computation, 2021. Note: ***Rejection of null hypothesis of no causality at 

10%. 
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Granger Causality Analysis of Capital Market Performance and Total Import 

Trade in Nigeria 

The results of the Granger causality analysis of capital market performance and total import trade 

in Nigeria summarized in Table 7 indicate no causality between each of the stock market 

performance indicators (stock market capitalization, stock market turnover and value of shares 

traded ratios) and total import trade in Nigeria. Hence, capital market does not granger cause 

total import trade in Nigeria. 

 

 

 

Table 7: Pairwise Granger Causality Tests of Capital Market Performance and Total 

Import Trade in Nigeria 

Lags: 2   

 Null Hypothesis: Obs F-Statistic Prob. 

 SMCR does not Granger Cause TMGR  36 1.0439 0.3641 

 TMGR does not Granger Cause SMCR 0.0822 0.9213 

 SMTR does not Granger Cause TMGR  36 1.1550 0.3282 

 TMGR does not Granger Cause SMTR 0.1118 0.8946 

 TVTR does not Granger Cause TMGR  36 0.7042 0.5022 

 TMGR does not Granger Cause TVTR 0.1244 0.8835 

 NGDPGR does not Granger Cause TMGR  36 2.0350 0.1478 

 TMGR does not Granger Cause NGDPGR 0.8363 0.4428 

 EXCR does not Granger Cause TMGR  36 0.9061 0.4145 

 TMGR does not Granger Cause EXCR 0.1307 0.8779 

Source: Authors‘ computation, 2021. 

Granger Causality Analysis of Capital Market Performance and Total 

External Trade in Nigeria 
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Finally, the results of the Granger causality analysis of capital market performance and total 

external trade in Nigeria summarized in Table 8 indicate no causality between each of the stock 

market performance indicators (stock market capitalization, stock market turnover and value of 

shares traded ratios) and total external trade in Nigeria. Hence, capital market performance does 

not granger cause total external trade in Nigeria. 

 

 

Table 8: Pairwise Granger Causality Tests of Capital Market Performance and Total 

External Trade in Nigeria 

Lags: 2   

 Null Hypothesis: Obs F-Statistic Prob.  

 SMCR does not Granger Cause TTGR  36  1.8961 0.1672 

 TTGR does not Granger Cause SMCR  0.0426 0.9583 

 SMTR does not Granger Cause TTGR  36  1.0707 0.3551 

 TTGR does not Granger Cause SMTR  0.1861 0.8311 

 TVTR does not Granger Cause TTGR  36  1.3435 0.2757 

 TTGR does not Granger Cause TVTR  0.0725 0.9302 

 NGDPGR does not Granger Cause TTGR  36  1.9360 0.1613 

 TTGR does not Granger Cause NGDPGR  0.9105 0.4128 

 EXCR does not Granger Cause TTGR  36  1.1708 0.3235 

 TTGR does not Granger Cause EXCR  0.9542 0.3961 

Source: Authors‘ computation, 2021. 
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CONCLUSION AND RECOMMENDATIONS 

In this study, we examined the Nigerian capital market performance and its implications on 

external trade in Nigeria using annual time series data obtained from the Central Bank of 

Nigeria‘s statistical bulletin. The secondary data series of 38 years, from 1982 to 2019 were 

analysed using Autoregressive Distributed Lag (ARDL) technique and pairwise Granger 

causality test as suggested by the preliminary tests of unit root and cointegration. Three ARDL 

models were specified and estimated whereby three capital market performance indicators, 

namely, stock market capitalization ratio (SMCR), total value of shares traded ratio (TVTR) 

andstock market turnover ratio (SMTR) in company of exchange rate and gross domestic product 

as control independent variables, were regressed against each of the growth rates of total export, 

total import and total external trade in Nigeria. The study uncovers an evidence of a long-run 

relationship between capital market performance and foreign trade in Nigeria and empirical 

findings from the ARDL regression suggest that the Nigerian capital market performance do not 

have significant long-run effect on total import, total export and total external trade in Nigeria. 

Granger causality tests reveal that except for stock market capitalization ratio which has a 

unidirectional causality with total export growth rate in Nigeria, neither of stock market turnover 

ratio northe value of shares traded ratio has causal relationship with total export growth rate in 

Nigeria. Similarly, stock market capitalization, stock market turnover and value of shares traded 

ratios have no causal relationship with total export, total import and total external trade in 

Nigeria,  

The study argues that Nigerian capital market has not grown to a degree that it can efficiently 

and significantly finance and promote external trade in Nigeria, whether in the form of import, 

export and the entire activities of international trade.  

This further reveals the degree of underdevelopment of the Nigerian capital market to spur 

external trade growth in the country and hence the need for the government in partnership with 

the private sector to further develop the country‘s capital market. The stimulation of the 

economy to spur the growth of the external sector of the economy in the area of international 

trade is also advocated in this study since this study affirms the positive role of economic growth 

in the growth of external trade in Nigeria.   
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Abstract 
This research looked at the impact of oil and non-oil exports on Nigeria's economic growth. This 

is due to sparse study on the precise export component that drives Nigerian output. The unit root 

was determined via the Augumented Dickey Fuller test, and the Dynamic Ordinary Least 

Squares (DOLS) estimation technique was used in the analysis of the time series data collected 

from the Central Bank of Nigeria from 1980 to 2017. The stationarity test revealed that none of 

the series are stationary at level. At first difference, they were all proved to have unitroot. 

Meanwhile, the result revealed that oil exports have a significant positive influence on growth, 

but foreign direct investment has a significant negative impact.Non-oil exports, on the other 

hand, have had an insignificant influence on Nigeria's economy. Despite the potential of non-oil 

export components, particularly agro-allied items like rubber and cocoa, the data suggest that 

oil export is the sole export component that promotes economic growth in Nigeria. Given this 

revelation, stronger finance and institutional structure are required to achieve adequate 

participation in the agricultural and industrial sectors by incorporating contemporary 

technologies into their operations in order to increase non-oil output for export.  

 

 

 

 

INTRODUCTION 
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Every country on the planet aspires to be the best in the world. This goal will not be met 

until economic productivity increases (Isaksson& Robyn, 2005). Meanwhile, a country must be 

economically productive in order to amass sufficient resources in reserve to construct a robust 

military system capable of repelling external assault (Goldman &Blanken, 2016). As a result, 

economic growth defines a country's place among nations, with the greater a country's growth 

rate over time, the better its position in the committee of nations will be (Guerriero&Sen, 2012). 

However, quicker and more sustainable growth is a requirement for achieving the economic 

growth goal (Easterly, 2002). It is a universal truth that no country can be self-sufficient, 

regardless of its economy or history (Vijayasri, 2013). This indicates that, regardless of how 

well-equipped a country is in terms of resources, it will be unable to create all of the items 

required in the country, as resource endowment varies. As a result, the necessity for cross-

national trading becomes critical in order to reap the benefits of goods that are not produced in 

one's own country (Reyes, 2012). International commerce refers to the exchange of goods and 

services among two or more countries. 

Export entails selling items to overseas commercial partners, whereas import entails buying 

things from them. As most trade theories, including Mercantilism and the Hecksecher-Ohlin 

theory, show, the greater the export volume surpasses the volume of import, the better the 

nation's balance of payment, external reserve, and growth rate. To support this stance, Abou-stait 

(2005) argued that exports are a critical component of a country's economic development. 

Because of its multiplier effects on gross national income, it aids in improving the state of 

aggregate economic activity (Usman& Salami, 2014). 

On the basis of the mix of goods exchanged, export is classified into oil and non-oil export. 

The selling of crude oil on the international market is a type of oil export that is exclusive to 

countries having crude oil reserves. "Oil is a commodity traded on the worldwide market and a 

simple source of money generating," according to Obadan (2006). (Osigwe, 2015). Non-oil 

exports, on the other hand, include agricultural products such as groundnut, palm oil, cotton, 

natural rubber, coffee, gum Arabic, sesame seed, and so on, as well as consumer items. When 

domestic demand for non-oil commodities is met and surpluses exist in commercial quantities, 

non-oil commodities can be exported (Okunnu, 2014). 
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Nigeria and other developing-world oil exporting countries rely largely on oil income for 

foreign exchange revenues and government budgeting. Previous research on the Nigerian 

economy has revealed that a single commodity dominates the export industry. The Nigerian 

economy was dominated by non-oil products (agriculture) in the 1960s and 1970s, but crude oil 

became the country's primary export product in the mid-1970s and has remained so to this day 

(Adewale, 2016). As a result, the government has enacted many programmes aimed at increasing 

non-oil exports and stabilising the economy. Despite these efforts, the output and contribution of 

the non-oil exports industry has remained low. Since the industry has failed to reach its full 

potential (Adenugba&Dipo, 2013). Despite the fact that numerous studies have looked at the 

impact of export on growth, there are few studies on the precise export component that drives 

growth. Furthermore, many research on this topic with a focus on Nigeria have focused on 

industrialization export promotion strategies without clear information on how powerful the 

influence of both oil and non-oil exports on economic growth is in a single study. As a result, 

this research is inspired by this assumption to fill this void by looking at the impact of oil and 

non-oil exports on Nigeria's economic growth. 

The broad objective of this paper is to examine the effect oil and non-oil exports on 

economic growth in Nigeria. The specific objectives are to: 

i. analyse the trend of oil exports, non-oil exports and output growth in Nigeria.  

ii. Investigate the cointegrating relationship among oil exports, non-oil exports and output 

growth in Nigeria. 

This study is based on country specific analysis using annual time series data on Nigeria 

from 1980 to 2017. The scope covers trade liberalization policy era and the period of oil boom in 

the nation. The paper will be of immense benefit to different categories of people namely: 

Government, policy makers, exporters, farmers and researchers. The paper would be helpful to 

the government to know the relative impact of oil and non-oil exports on the economy of the 

country and also to improve the share of both oil and non-oil export in GDP. The result of this 

study will help policy makers  to formulate policies and programmes that can improve the 

contribution of oil and non-oil export to total revenue of the country which remain for now 

abysmally low. The outcome of this study will encourage the country to boost the production of 

non-oil product to increase the non-oil export contribution to GDP. This study will be useful to 
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future researchers in the area of oil and non-oil export and its contribution to GDP or total 

revenue.  

This paper is divided, into five parts. The first section presents the introductory aspect while 

the empirical review was presented in the second section. The methodology, results and 

discussion were presented in the third and fourth section concurrently while the conclusion was 

presented in the last section.  

 

LITERATURE REVIEW 

Crude oil is an oily bituminous liquid made up of a variety of chemicals, mostly carbon and 

hydrogen atoms known as hydrocarbons. It also includes trace quantities of non-hydrocarbons, 

the most prominent of which are sulphur (approximately 0.02 to 0.6 percent by weight), nitrogen, 

and oxygen (Anyanwu, Onyebusi, Oachinam&Dimowo, 1997). Crude oil is defined by Todd and 

Lauren (2009) as a naturally occurring oily, bituminous liquid made up of a variety of organic 

compounds. It is found in enormous amounts under the earth's surface and is utilized as a fuel 

and as a chemical raw material. Non-oil exports, on the other hand, include agricultural goods, 

solid minerals, textiles, personnel, and other items that Nigeria exports other than petroleum 

products. Because of the significant differences in terms of volume and value of export profits, 

the CBN (1998) on Nigerian export product guidelines said that oil and non-oil exports have to 

be differentiated. Oil exports had taken over the lead in Nigeria, and had contributed 

significantly to the country's export goods throughout the years. Meanwhile, Kindlebenger 

(1977) defined growth as an increase in output from a certain quantity of input and optimization. 

According to Simon Kuznets (1955), economic growth is defined as a long-term rise in the 

ability to deliver more diversified economic commodities to the population, owing to 

technological advancements as well as institutional and ideological changes. 

Five theories were investigated on the theoretical level to provide theoretical support and 

foundation for the relationship between growth and export. The Hecksher-Ohlin theory, 

developed by Eli Hecksher and Bertil Ohlin, explained the rationale for differences in factor 

endowments and factor prices between nations (Akeem, 2013). According to the hypothesis, the 

source of a country's factor endowments determines its comparative advantage. The model was 

built around two key assumptions: first, a country that specializes in the production and export of 

a commodity that requires extensive use of abundant resources, and second, a country that 
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specializes in the production and export of a commodity that requires intensive use of abundant 

resources. This implies that the criteria for individual factors are varied for different items. 

Second, factor endowment differs from nation to country. The capital-to-worker ratio in certain 

nations is larger than in others. A nation should produce and export a product that makes 

substantial use of relatively plentiful resources, according to the principle. Such a country should 

import the commodity that consumes a considerable percentage of its relatively limited and 

expensive resources. The New Trade Theory, developed by Paul Krugman in the late 1970s, 

emphasized that the extremely large economies of scale and network effect that might arise in 

major sectors are essential determinants in influencing international trade patterns. These 

economies of scale and network effects may be so powerful that they can even exceed the 

standard principle of comparative advantage. In certain sectors, there may be no observable 

variations in opportunity cost between two nations at any one moment. However, if a nation 

specializes in a certain industry, it may profit from economies of scale and other network 

advantages as a result of its specialization. In essence, the idea states that in a globalized 

economy, only nations that create low-cost, high-quality items on a huge scale can compete on 

the global market. 

To represent the trajectory of international commerce, Raymond Vernon (1966) introduced the 

product life cycle model (Verter, 2015). Vernon proposed a five-phase product life cycle. To 

begin with, adding new products to the market stimulates commerce between comparable areas 

or nations. Second, the growth stage leads to increasing competitiveness, capital intensity, and 

exports, as well as technology transfer and foreign investment in other nations from the inventive 

country. Finally, as the inventive nation matures, its exports drop. Finally, when offshore 

manufacturing rose, saturation occurred, which happens when sales or distribution of a 

product(s) achieves a peak position, and the process of decline began (Verter, 2015). It is 

characterized by a concentration of manufacturing in developed nations, with creative countries 

becoming net importers of commodities that they had earlier brought to the market. Vernon 

noted that the labor utilized early in a product's life cycle is connected to the qualities of the 

producing nations. Production of this item is relocated to other nations after being well-known 

and extensively utilized in the native market. To conclude, Vernon's idea said that before 

exporting an item to another country, enterprises must first make and consume it domestically. 
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The company's product manufacturing and distribution sites will vary in the future. The 

comparative advantage of a product might shift from one nation to the next (Verter, 2015). 

 

Marc Melitz (2003) suggested a new 'new trade theory' (NNTT) that stressed that trade is 

generally carried out with homogenous goods, based on the Ricardian, H-O model, new trade 

theory NTT, and intra industrial trade IIT models (equal in productivity). IIT noted that inter-

industry trade in heterogeneous items happens in both developed and developing nations, while 

trade in homogenous products occurs largely in developed countries. Agricultural markets are 

usually susceptible to imperfect competition from downstream or upstream industries, according 

to NNTT. Farm goods are treated as differentiated and monopolistic rivalry throughout the 

supply chain. 

 

On the other hand, the NNTT has a major flaw: it is predicated on the assumption of a 

representative business (Krugman, 1980). Firms are often heterogeneous rather than 

homogenous, which means their productivities vary. Melitz (2003) is generally acknowledged as 

a pioneer in the study of corporate heterogeneity and its consequences on international 

commerce. Melitz's efforts resulted in the formation of the NNTT. Another source of 

comparative advantage, according to Melitz, is company heterogeneity: given the dispersion of a 

sector's productivities, no business in that sector may be productive enough to export on average. 

Nonetheless, a few enterprises may still be able to generate enough to export. This knowledge is 

crucial because it explains why nations export or import goods in areas where they seem to have 

a comparative advantage or disadvantage. The third main element of the Melitz model is that free 

trade leads to resource reallocations not just within sectors, but also across sectors, with 

resources mostly moving from the least productive to the most productive enterprises. Otherwise, 

small firms and exporters would be compelled to shut their doors because, at least in the near 

term, they will be unable to compete advantageously with bigger enterprises in the market. 

Nonetheless, according to Melitz (2004), domestic safeguards for newborn sectors hinder 

growth, while removing restrictions would stimulate healthy competition and increased 

production. 
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In 1954, Walter Isard was the first to propose the gravity model of international trade (Baldwin 

&Taglioni, 2007). According to this theory, economic size and distance between countries are 

the key determinants of trade patterns across national boundaries. According to the theory, 

bigger economies are more likely than small economies to create goods and services for both 

local and international consumption. More significantly, the commodities these economies offer 

generate more cash, enabling customers to buy more imported goods. The idea goes on to claim 

that the cost of commodities imports and exports is affected by the distance or geographical 

location between different nations or marketplaces. The model assumes that size and distance are 

the sole variables determining trade. This suggests that 'the value of trading between two 

countries is proportional, other things equal, to the product of the two nations' GDPs, and falls as 

the difference between them widens' (Krugman, Obstfeld and Melitz, 2010). According to 

Pöyhönen (1963), a preliminary investigation of international trade reveals the existence of 

systemic traits that are certain to have a substantial influence on views of the drivers of 

commerce's geographical distribution. Rather than attributing the observed variances in their 

entirety to any one factor, isolating the factors that are likely to impact distribution may be the 

best method to measure the effect of trade policy. 

 

Several research on the link between oil export and growth, as well as non-oil export and growth, 

have varied results in the literature. While there is increasing evidence pointing to a direct link 

between oil and non-oil exports and economic development, there is also evidence indicating 

they have a detrimental impact on GDP. For example, Akeem (2013) assessed Nigeria's 

competitiveness by analyzing her export performance and determining the causes of non-soil 

export. The data reveal that GDP has a favorable impact on non-oil exports and the consumer 

price index for the prior year. In a similar line, Okafor, Eje, and Nwafor (2016) look at the 

impact of non-oil exports on Nigerian development between 1986 and 2012. Non-oil exports had 

a considerable and favorable impact on Nigeria's economic development throughout the time 

period investigated, according to the report. Similarly, Khayati (2019) examines the impact of oil 

and non-oil exports on Bahrain's economic development from 1977 to 2015. Economic growth 

has a clear association with exports, according to the cointegration study. Oil impacts, on the 

other hand, have the greatest impact on real GDP. Furthermore, the findings suggest that oil 

exports have a clear short- and long-term association with growth. Ebrahim, Ahmed, 
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AbdulRashid, Taha, and Wazed (2012) investigate the influence of oil and non-oil exports on 

economic growth in a separate research. Oil and non-oil export factors were shown to have a 

favorable impact on Iran's economic development. 

 

Aremu (2016), on the other hand, looks at the impact of oil and non-oil exports on the Nigerian 

economy from 1981 to 2015. It was discovered that oil exports had an inverse association with 

economic growth, but non-oil exports have a direct link. Melek, Plante, and Yücel (2018) also 

look at the effects of the shale oil boom in the United States on the economy, trade balances, and 

the global oil market. From 2010 to 2015, the shale boom increased US real GDP by 1% and 

improved the oil trade balance as a proportion of GDP by more than 1%, according to the 

analysis. The boom resulted in lower oil and gasoline costs, as well as a significant reduction in 

U.S. light oil imports. Furthermore, the analysis finds that the crude oil export embargo, which 

was in force for a substantial portion of the boom, was a binding constraint that would have 

remained so if the policy had not been lifted at the end of 2015. Similarly, using the 

Autoregressive Integrated Moving Average (ARIMA) Model, Adedokun (2019) explores the 

number of years it would take non-oil revenues to exceed income from oil sources. The findings 

suggest that government non-oil income will equal the level of 2014 government oil revenue in 

2023 (9 years), but non-oil exports would require 466 years to equal oil exports. Non-oil 

revenues and non-oil exports, on the other hand, would take 14 years and 565 years to reach the 

2011 record maximum oil earnings (oil revenues and oil exports) of 8,878.97 billion Naira and 

14,323.20 billion Naira, respectively. Meanwhile, if non-oil income grows by 15% yearly, using 

2014 as a base year, the aim may be met in 2025 (11 years), but non-oil exports must grow by 

18% annually to meet the target in 2030. (26 years). 

 

Uzma, Aarif, and Shabbir looked at the impact of oil and non-oil export earnings on economic 

development (2021). Oil and non-oil exports were discovered to have a short-run causal 

influence on economic growth. Furthermore, the Impulse Response Function and Variance 

Decomposition revealed that income from non-oil exports might outperform revenue from oil 

exports. The granger causality test, on the other hand, uncovers no link between any of the 

variables. Awoke, Iwuoha, and Awoke (2019) utilized the auto regressive distributive lag 

technique (ARDL) to investigate the impact of non-oil exports on Nigerian economic 
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development for both long-term and short-term relationships. The Central Bank of Nigeria 

(CBN), Statistical Bulletin, 2017 included statistics on Real Gross Domestic Product, Exchange 

Rate, Inflation, Non-Oil Export, and Trade Openness for the period 1981-2017. The ARDL 

findings indicated that all of the variables seem to move jointly in the long term. Non-oil exports, 

on the other hand, are inadequate to drive Nigeria to an enviable position over the research 

period. It also said that all factors evaluated have the inherent ability to contribute to the 

development of non-oil export if they are effectively, efficiently, and appropriately regulated. 

 

Many studies on the relationship between the expansion of the non-oil sector and the growth of 

the oil sector, as well as productivity growth, are obvious from a study of empirical literature on 

the nexus between oil, non-oil, and economic growth. However, research on the exact export 

component that drives growth are still few. Furthermore, many research on this topic with a 

focus on Nigeria have focused on industrialization export promotion strategies without clear 

information on how powerful the influence of both oil and non-oil exports on economic 

development is in one study. The majority of research have focused on either the impact of the 

oil industry on growth or the impact of the non-oil sector on economic growth in the nation. 

Although the country's income is mostly based on oil, the non-oil industry generates a significant 

amount of money as well; the difference is only in quantity. As a result, this research is driven by 

this assumption to fill this vacuum by looking at the impact of oil and non-oil exports on 

Nigeria's economic development. 

 

RESEARCH PROCEDURES AND METHODOLOGIES 

The ex post factor research design is used in this study. The study method was chosen because of 

its quasi-experimental aspect, which is particularly beneficial for evaluating how an independent 

variable, which was present in the participants before the analysis, effects a dependent variable. 

The neoclassical supply-side model proposed as a theoretical framework that the percentage of 

exports in GDP, as well as the growth of exports, mattered for overall economic performance, a 

link depicted in a model by Feder (1983). The export sector's output is assumed to be a function 

of labor and capital in the sector; the non-export sector's output is assumed to be a function of 

labor, capital, and export volume (to capture externalities), and the ratio of respective marginal 
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factor productivities in the two sectors is assumed to deviate from unity by a factor d. Feder 

(1983) developed an expanded neoclassical growth equation based on these assumptions: 

 

G = a(I/Y) + b(dL/L) + [δ /(1+ δ) + Fx] (X/Y) (dX/X)              (1) 

where I/Y is the investment ratio; dL/L is the growth of the labour force; dX/X is the growth of 

exports; X/Y is the share of exports in GDP; δ/(1+δ) is the differential productivity effect, and 

axis the externality effect. 

Following this approach, this analysis updated the model used in Monir, Ebrahim, and 

Hamed (2012), which employed data from Real Gross Domestic Product, Oil Export, and Non-

oil Export, as well as dummy variables as proxies for war years, revolutions, and oil shocks. The 

current analysis excludes proxies for the war years, revolutions, and oil shocks since they were 

assumed to be represented in the dynamic model used for the study when foreign direct 

investment was included. The model's functional form is as follows: 

Where: M = [c, α, β, 𝛾], X= [l, OEXPt, NOEXt, FDIt] and m, n and l are the lengths of leads and 

lags of the regressors. Assume that the data is I(1), and that at least some of the right-hand side 

(RHS) variables are I(1) or I(2) (0). RGDP is for real gross domestic product, OEXP stands for 

oil export, NOEX stands for non-oil export, FDI stands for foreign direct investment, and _t 

stands for error term (stochastic term). The independent series' parameters should have the 

following signs: 1> 0, 2> 0, 3>0. 

The data series spanned the years 1980 through 2017. The information was gathered from 

the Central Bank of Nigeria's (CBN) Annual Report, Statistical Bulletin, National Account, and 

Bureau of Statistics publications. In this work, the estimate is done using the Dynamic Ordinary 

Least Square (DOLS) cointegration method. This method, as well as Watson's (1993) technique 

as an alternative to OLS, share the same assumptions as OLS but provide certain benefits over 

OLS and maximum probability procedures. Based on the assumptions of linearity and non-

stationary data, it generates the best linear unbiased estimator. By dealing with tiny samples and 

dynamic sources of bias, their technique outperforms the OLS. The Method is a robust single 

RGDP = f(OEXP, NOEX, FDI)        (2) 

The growth-export model in Dynamic OLS is therefore model as:  

𝑅𝐺𝐷𝑃𝑡 = 𝑋𝑡𝑀
𝑡 +  ∅𝑙

𝑖=𝑚

𝑖𝑛=𝑚

∆𝑂𝐸𝑋𝑃𝑡=𝑖 +  Ψ𝑙

𝑖=𝑚

𝑖𝑛=𝑚

∆𝑁𝑂𝐸𝑋𝑡=𝑖 +  Θ𝑙

𝑖=𝑚

𝑖𝑛=𝑚

∆𝐹𝐷𝐼𝑡=𝑖 +  𝜀𝑡       (3) 
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equation technique that includes leads and lags of initial differences of the regressors to adjust 

for regressorendogeneity, as well as a Generalized Least Squares (GLS) process to account for 

serially correlated errors (Al-zzam, and Hawdon, 1999). 

 

RESEARCH FINDINGS AND DISCUSSION 

Correlation Analysis 

The Table 1 below shows the association between and among the variables: Economic growth, 

oil export, non-oil export and foreign direct investment. 

Table 1:  Correlation Matrix 

 RGDP OEXP NOEX FDI 

RGDP  1     

OEXP  0.932475  1   

NOEX  0.926414  0.921191  1  

FDI  0.893229  0.924776  0.864236  1 

Source: Author, 2019 

The correlation coefficients for the link between series growth, oil export, non-oil export, 

and foreign direct investment are all below 0.95, suggesting that there is no issue of 

multicollinearity among the independent variables, as shown in table 1. The findings also reveal 

that they all have a beneficial relationship with development. 

 

Unit root test  

The unit root test result using Augmented Dicker Fuller (ADF) is presented as follows: 

 Variables ADF  test (Prob) Order Stationary at 

  Cons &trend 

L
ev

el
 

RGDP  0.9567 - - 

OEXP  0.4906 - - 

NOEX  0.9899 - - 

FDI  0.6043 - - 

F
ir

st
 D

if
f 

∆RGDP  0.0467 I(1) 1
st
 Diff 

∆OEXP  0.0175 I(1) 1
st
 Diff 

∆NOEX  0.0001 I(1) 1
st
 Diff 

∆FDI  0.0000 I(1) 1
st
 Diff 
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Table 2: Unit root test results. 
Source: Author, 2019 

 

The Table 2 illustrated thatall the variables are all non stationary at level at 5% level of 

significance. After taking their first difference, all the variables become stationary[I(1)] at 5% 

level of significance. 

 

 

 

Trends Analysis of Oil and Non-oil Export in Nigeria 

The trend of oil export and non-oil export in Nigeria is presented using the line graph as follows: 

Figure 1: Trend of Oil Export in Nigeria 1980-2017 

Source: Author, 2019 

The trend in figure 1 indicates that oil export which was very low from 1980 to 1985 fluctuates 

slightly between 1985 to 1988 grew between 1988 and 2017 but the growth has not been stable 

can be attributed to occasional shocks in international oil price and OPEC regulations.  

 

Figure 2: Trend of Non-Oil Export in Nigeria 1980-2017 
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Source: Author, 2019 

The trend in figure 2 indicates that non-oil export since 1980 up till 1994 was abysmally  low or 

even zero begin to increase thereafter up till 2010 when it drops very sharply before it starts to 

rise and fall in zigzag direction but pick up again from 2016 to 2017 . 

 

Empirical Analysis  

To determine the effect of oil and non-oil export on economic growth in Nigeria, the lag 

selection criteria suggested a maximum of 3 lags by all selection criterions. The result of 

Dynamic Ordinary Least Squares (DOLS) regression is displayed in Table 4: 

 

Table 4:Dynamic Ordinary Least Squares (DOLS) Regression 

Variable Coefficient Std. Error t-Statistic Prob. 

OEXP 0.278722 0.095159 3.427727 0.0088 

NOEX 0.557923 0.097906 1.887292 0.0737 

FDI -0.327423 0.037293 -2.277491 0.0339 

*C 16786887 711350.5 23.59862 0.0000 

R-squared 0.992370   

Adjusted R-squared 0.987791   

Long-run variance 0.331492    

Source: Author, 2019 

At the 5% level of significance, it is clear that oil exports (= 0.278722, t-value = 

3.427727, p0.05) have a substantial positive influence on Nigerian growth, but foreign direct 

investment (=-0.327423, t-value =-2.277491, p0.05) has an inverse association with Nigerian 
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growth. Non-oil exports, on the other hand, had no discernible impact on economic development. 

The impact of oil export was positive, as predicted a priori, with each unit increase in oil export 

resulting in a 28 percent boost in economic growth in Nigeria. The impact of foreign direct 

investment on economic development was negative, contrary to expectations, implying that a 

unit increase in foreign direct investment causes a 33 percent reduction in economic growth in 

Nigeria. 

 

DISCUSSION 

The findings of the study clearly reveal that oil exports have a considerable beneficial impact on 

economic development in Nigeria, but non-oil exports have little impact. The Nigerian economy 

is still far from diversifying away from crude oil exports, according to the analysis, and the crude 

oil sub-sector remains the economy's single most significant industry. This outcome backed with 

the results of Khayati's (2019) research on the impact of oil and non-oil exports on Bahrain's 

economic development. It was discovered that exports had a direct and substantial association 

with economic development. Oil impacts, on the other hand, have the greatest impact on real 

GDP. Furthermore, the findings suggest that oil exports have a direct influence on growth, both 

in the short and long term. Monir, Ebrahim, and Hamed (2012) found that oil and non-oil exports 

had a positive impact on economic growth. It was discovered that the factors of oil and non-oil 

export had a direct influence on Iran's development. It was also in accordance with Akeem 

(2013)'s competitiveness assessment of Nigeria's non-soil export performance and drivers. The 

data reveal that GDP has a favorable impact on non-oil exports and the consumer price index for 

the prior year. In a similar line, the analysis supported Okafor, Eje, and Nwafor (2016) findings 

on the impact of non-oil exports on Nigerian development from 1986 to 2012. Non-oil exports 

had a considerable and favorable impact on Nigeria's economic development throughout the time 

period investigated, according to the report. Similarly, Khayati (2019) examines the impact of oil 

and non-oil exports on Bahrain's economic development from 1977 to 2015. Economic growth 

has a clear association with exports, according to the cointegration study. Oil impacts, on the 

other hand, have the greatest impact on real GDP. Furthermore, the findings suggest that oil 

exports have a clear short- and long-term association with growth. Ebrahim, Ahmed, 

AbdulRashid, Taha, and Wazed (2012) investigate the influence of oil and non-oil exports on 
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economic growth in a separate research. Oil and non-oil export factors were shown to have a 

favorable impact on Iran's economic development. 

 

CONCLUSIONS 

The analysis found that although the oil export component has a large positive influence on 

Nigerian economic development, the non-oil export component has no effect on Nigerian 

economic growth. As a result, the research has empirically proved the distinct export component 

that propels Nigerian economic development. Further research on export-led growth might 

dissect non-oil exports in order to determine the impact of each component on growth. The 

following policy alternatives are advocated based on the empirical findings: the government 

should diversify the economy by actively participating in the production and supply chain of 

agricultural products. To achieve strong outputs and contributions, the agricultural, 

manufacturing, and industrial sectors should be well supported and equipped. Also, as most 

industries in Nigeria rely significantly on the use of private generators, which is not cost 

efficient, the epileptic electrical supply must be rectified. This increased the overhead cost of 

manufacturing, which has an impact on non-oil industry outputs for export. Finally, in order to 

encourage local entrepreneurs to increase their production, the government should lower the high 

cost of purchasing industrial raw materials, machineries, and spare parts by lowering import duty 

on these inputs, which represents a significant overhead cost for the industries, reducing the 

quantities of their products available for export. 
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ABSTRACT 

According to economic survey, ninety three of the force comes underneath the organized sector in the 

country. People migrate for employment opportunities from rural areas to urban areas and find engaged 

with unorganized jobs to fight against the impoverishment. This paper aims to investigate the issues faced 

by migrant employees because of in progress pandemic of Covid19. It focuses on the explanations for and 

impact of reverse migration within the age of pandemic. The support have severely been full of those 

internment days and created the poor additional poorer. The pandemic affects not solely the human 

resources however impoverishment & hunger also are distressing the poor migrants. This study is based 

on secondary sources of information. As a whole, this analysis establishes the social and economic 

problems with migrant labor because of the age of pandemic and lock-down.  

Keywords – Migration, Migrants, Covid19 and Socio-economic problems.  

INTRODUCTION 

The imposition of a nation-wide lock-down in response to the novel Covid19 pandemic in 

March, 2020 has been, fittingly, lauded as an efficient pre-emptive strategy. However, it's 

conjointly been instrumental in unintentional creation of multi-layered issues for the economy 

starting from production on one hand and demand/income generation on the opposite. One such 

pitfall has been the mass exodus of migrant employees from destination centers (primarily urban) 

to the supply centers in an endeavor to flee the starvation and dwindled access to essential things, 

brought on by sudden collapse of employment and lack of effective social protection 

mechanisms. As per Census 2011, the speed of growth of internal migrants was as high as forty 

four.9% between 2001-2011; the expansion exceptional even the population rate of growth of 

eighteen throughout a similar amount. the full variety of internal migrants stood at a staggering 

455.7 million in 2011 the first reasons for a high internal migration in country has been regional 

inequality, lack of job chance or underemployment supply centers,  
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moreover as chronic 1% poverty, weak education system and talent match etc. whereas the 

destination areas do give them employment opportunities, a disproportionate share these 

employees additional typically than not, reside and add dismal conditions as informal employees 

and have none or terribly bit of savings. These little savings meant they failed to have a ‗buffer‘ 

to influence the ‗short term uncertainties‘ brought on by the pandemic. The nationwide lockdown 

hit the urban centers (like Delhi, Mumbai etc) the worst that also are the first destination centers 

for employees from different states/districts. the resultant never-seen-before reverse migration as 

inter-state and inter-district bans were upraised has dropped at the forefront of policy discussions 

not solely the immediate problems with this notably vulnerable cluster however conjointly the 

broader problems referring to their identification, informal and dismal employment conditions in 

destination centers as well as lack of social insurance and low talks power, to say some. at 

intervals the migrant employees, the inter-state migrant employees are particularly affected 

because of non-portability of entitlements and identification problems. 

Objectives 

1. To study the case of reverse migration of labor in India. 

2. To analyze the impact on economic condition of migrant workers due to Covid19 pandemic. 

 

RESEARCH METHODOLOGY 

The paper aims to analyze the problems faced by migrant workers during Covid19 pandemic, 

with emphasizing the reasons for and economic impact of reverse migration. The primary data 

will analyze the economic condition of reverse migration and from the secondary sources we 

could trace the general trend of reverse migration but it will not depict the actual scenario. The 

findings of the study were based on some major metro cities of the country because the case of 

reverse migration were mostly found in those cities in comparison to other ones. 
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ANALYSIS AND DISCUSSION 

Covid19, Migration and the loss of Livelihood  

Migration is a practice of livelihood pursued by millions of individuals in India. Most of the 

employment and work migration is geared towards urban centers. Around half of the urban 

populace consists of migrants and among them one-quarter belongs to inter-state migrants 

(Bhagat, R.S., Sahoo, Roy, & Govil, 2020). As per the indications from 2011 Census, Migrants 

coming from rural areas are mainly situated in around fifty-three million urban agglomerations 

(Bhagat, R.S., Sahoo, Roy, & Govil, 2020). Migrant workers are the key element, which 

constitute the foundation of Indian economy. Reverse migration happens when there are no 

livelihood and work choices for workers and there are hopes of economic progress in the place of 

origin. In certain situations, they work and remain in urban areas for a longer duration of time, 

whereas in other situations, the livelihood strategy adopted by the rural poor is temporary 

migration. The sudden increased occurrence of Covid19 caused a deprivation of livelihood for all 

those workers who worked on temporary contracts, or with no contracts. A similar condition was 

also seen in other industries, like, manufacturing and non-manufacturing, mainly because of 

declining demand. This led to the decline of the labor market and also generated obstacles for 

employment. Moreover, this also made an impact on wages, and late increments. In urban areas, 

a male casual labor earns between Rs. 314 to Rs. 335 and around Rs. 186 to Rs. 201 for females, 

by engaging themselves in other works apart from public works (Ministry of Statistics and 

Programme Implementation, 2019). A significant number of migrants and informal sector 

workers lived only on minimal wages. Also, it has significantly impacted their food and dietary 

consumption, access to health care, and their children's education. As per the Centre for 

Monitoring Indian Economy report, India‘s sudden declaration of the lockdown steered a hike of 

unemployment rate of 26 per cent from 21 per cent during April, and continuous fall in labor 

participation (The Economic Times, 2020). Trade union report indicates, approximately 

60,000––70,000 individuals, primarily pursuing domestic service and construction work, moved 

from Gujarat to their home state, Rajasthan, following the days after the lockdown was 

announced (Sharma & Khanna, 2020). Decline in the rate of employment forced several 

migrant workers to starvation, which also sparked protests in various states. In Gujarat, around 

2,500 workers came to the streets of Surat city to demand wages, food and seeking permission to 
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go back to their home states (Langa, 2020). In addition, a shelter home in Delhi was allegedly 

set on fire by the migrant workers after having a fight with the staff over food (Sengar, 2020). 

These migrant workers were severely affected by the Covid19 pandemic and ensuing lockdown, 

which led to their further destitution primarily because of the loss of livelihood. 

RESULTS AND FINDINGS 

Table 1 – Share of inter-state migrants among major Indian cities 

Urban Agglomeration %age of migrants to total 

population 

%age share of inter-state 

migrants 

Delhi 43.1 87.8 

Mumbai 54.9 46.0 

Kolkata 40.8 18.2 

Chennai 51.0 11.8 

Bangalore 52.3 35.1 

Hyderabad 64.3 7.1 

Ahmedabad 48.7 24.1 

Pune 64.8 22.3 

Urban India 47.0 21.6 

Source :- Census of India 2011, D3 Migration table 

Findings – The above table notifies the intensity of inter-state migrants from one state to another 

state. Among all the major cities in India, Pune constitutes 64.8%, Hyderabad is in second place 

with 64.3% and Mumbai comes in third place for 54.9%. On the other hand, the %age share of 

inter-state migration to total migrants, Delhi witnesses 87.8%, Mumbai is of 46% and Bangalore 

is in third place in inter-state migration, leading to an increase in the unemployment issues and 

creates poverty among the migrants. Because of this unemployment rate increased to 8.20% in 
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August 2020. Availability of workforce for the unorganized sector declined in the major cities in 

urban areas. The unemployment problem among the inter-state migrants workers leads to reverse 

migration to their respective home towns, causing many subsidiary effects such as increase in 

rural poverty, unemployment and also spread of Covid19. 

SUGGESTIONS 

1. Noticing the size and transmission of the disease, it is suggested that in such situations imm-

ediate steps that should be taken, first, migrant should be availed food and other basic amenities 

at camps by ensuring provision of better sanitation and hygiene to each one of them.  

2. Provision of basic and preventive health kits, like, mask, sanitizers, and gloves.  

3. Ensuring the practice of social distancing among migrants in order to prevent the transmission 

of the infection. Migrants who were suffering from anxiety, stress and depression should be 

provided counseling and psychological support.  

4. Emergency relief and compensation should be granted to migrants for the challenges for the 

duration of at least 3-6 months under the Public Distribution System (PDS) should be 

universalized in order to deal with food insecurity.  

5. An initiative of health insurance program for the migrant workers at the destination, in 

particular during any disease or pandemic, could be beneficial for both the state government and 

the migrants. And this also happened during lockdown, various migrants did not have identity 

cards, and therefore many of these workers did not the benefit of schemes provided by the 

government.  

CONCLUSIONS 

Stressful experience confronted by the migrants throughout the lockdown period has compelled 

them to move again to their local area and presently they're not inclined to go back to these city 

towns for task. producing employment more often than not in rural and adjacent semi-urban 

vicinity is a time eating venture, financial activities are catered round city towns, leading to large 

population strain in the ones regions. The urban-rural wage hole is any other reason which might 

pressure the opposite migrants to go back to the urban cities. Will it's feasible for them to accept 
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the salary hole and stay lower back within the villages? Can sufficient jobs be created and could 

the wage gap be well-known via the migrants can‘t be anticipated proper now. The outburst of 

the migrants can‘t be considered as their remaining selection as they are in a traumatized state 

now. It is vital for the kingdom governments and the employers to apprehend the function of 

migrants in the growth of the country. hence it's far vital for the respective states to frame 

policies to shield the migrants. It desires to be understood by way of the respective states that 

migrants play an vital role in the monetary development of the states and as a result proper 

protection and blessings wishes to be supplied to them. The states want to hold proper file of all 

migrants together with the circular and quick-time period migrants and body regulations to 

secure those individuals who are the spine of the financial growth. it's miles a extraordinary time 

to begin synergy and route among the union authorities and the nation government. it's far degree 

to useful resource those unrepresented marginalized oldsters, so the restoration manner of those 

human beings from the harm and regularly they get stepped forward after the routine of the 

economic system. As migration and migrants have affected the families in almost all dimensions 

in both rural and urban areas, huge inclusion of migrants in our reputable facts and get admission 

to will assist formulate strong and inclusive policy and programmes. The opposite migration 

makes many migrant workers unemployed, socially disadvantaged and economically vulnerable. 
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